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1B? 3- 0 CM L?MJIHMC<F? @RQ?QCHA NB?
ONO>?HN 1>? 1@ IH>0=N JIFC=S ;H> ONO>?HN
JCABNM ;H> /?MJIHMC<CFCNC?M ON;N?GAaNFH ; L
<;MCM QBC=B ;N ; GCHCGOG CM GH{=2-QCNB

NB? M=B?>0F?PC?Q |@ ;>GCHOMRUIFC=C?M

FF 2PCMCIHMIB?M? JIFC=C?M GOMN <PP33L
<SNB?30 NB?-L ?MC>?INN\R=ONCR?:G ;H>

NB? IFF?A? 2MC>?HN

1B? [>? MB;FF ;JJFSIMNO>?HN =IH>0O=N IH

IFF?A? J2?GCM?M ;N IL CH =IHH?=NCIH QCNB IFF?A?
[?F;N?> IL MJIIHMA> ?P?HNM ;H> ;=NCPCNC?M

[?A;L>F?MM 1@ FI=;NCIH CH=FO>CHA <ON HIN FCGCN?>
CHN?LH;NCIH;F IL >IG?MNEENENCPCNC?M @OH>?>

<S NB? MMI=C;N?> ONO>?HRI$IG?HN ;&HCHAM

IHFCH? F?;LHCHA N?QB8FP> ;=;>?GC= QILE

?RJ?LC?H=?M IL ;HS INB?L IFF?A? M;H=NCIH?>

MI=C;F IL =FO< ;=NCPCNC?M ;H> @@ =;GJOM >OLCHA
HIH IFF?A? PF;N?> IL MJIHM#> ?P?HNM ;H>
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;=NCPCNC?M QB?H NB? IFF?A? CH CNMIGIIF? >CNGLM=IH>0=N @HRCA;NCIH IL G;NN?L ;N ;HS NCG? 1B?

>?N?LGCH?M NB;N NB? ;FF?A?> 1@ @ =;GJOM IFF?A? EM?E?M NB? LCABIPC>? QB?H F;Q
>CMBIH?MNS 22RI?FS @KM NB? IFF?A? ?H@H?G?HN ;=NCIH B;M <??H MOc=G2HN.R=N
=IGGOHCNS IL NB? JOLMOCN |@ NB® IFF?A? @;CFOLG??N IFF?A? ?RJ?=N;NCIHM ;H> QB?H NB?
I<D?=NCKA IFF?A? H??>M RGJIM? ;>>CNCIH;F =IHM?KO?H+?M N
1B? 1>? MB;FF ;JJFSINMNO>?HN =IH>O=N ;N ;FF ;=BCP? NB;N Al;F

BIOLM >OLCHA ?;=B N?LG <?NQ??H N?LGM ;H>

>OLCHA J?LCI>M CH QBC=B ; MNO>?HNRHAHIN ?HI=EHIQF?>A?G?HN , ;JJL ?=C;N?M J?LGCMM@@H @L
<ON B;M ; =IHNCHOCHRAICIHMBCJ QCNB NB? IFF?ATFO? *IOHN;CH IGGOHCNS IFF?A? ;H>)CHH IPHN

@G NB? NCG? ; MNO>?HN ;JJFC?M @IL ;>GICMMCIHISGOHCNS IFF?A7 MILLIQ 7RCMNCHA F;HAOI&? @L
NB? IFF?A? NBIAB NB? MNO>VHIN?CJIN |@ ; NB?CL ;J0P?> ONO>?HN /CABNM ;H> [>? |@ IH>0=N
>?AR? =IGIJF?NCIH @ ; IAL;G IL QCNB=Q;F >|=0G?HNM

@G NB? IFF?A? -U=??>CHAM OH>?L NB? |>?

G; S =IHNCHO? C@ ; MNO>?HIQRICNEEH? ; _ _
>CM=CIFSIGINN?L CM J7H>cHA oB2ne2L 1L HINneBH>O=N 00<D?=N N

MNO>?HN B:M ; =IHNCH@ENEIHMBCJ QCNB NB?
e Q ICM=CJFCH£NCIH

FF J?LMIHM CH=FO>CHA J?LMIHN BBI ;L (. - H# -- (", "M% +2
MNO>?HNM GOMN =IGJFS QCNB ;FF ;JJFC=;<F? IFF?A?
JIFC=C?M ;H>32>01?M QB?H ;NN?H>CHA IL 1B? @IFFIQCHA =IHMNCNON?M =IBEENIENB?
J;LNC=CJ;NCHA CH ;HS ;=NCPCNS =IHH?=N?> QCNBRBA? @IL QBC=B ; MNO>?HN IL MN@#PEINNCIH CM
IFF?A? MO<D?dNCGM=CIFGHNCIH

N NB? >CRNCIH I@ NB? ONO>?HN [H>0=N ,c=?L M
;FF?A;NCIHM 1@ ; PCIF;NEMNO>?HNM IL MNO>?HN 869:B>8 >H=DC:HIN =NCIHM =IHMNCNONCHA
ALOJIM G; S <? ;>DO>C=;N?> JLCHEIN=OLPHN PCIF;NCIHM 1@ ;=;>?GC= >CMBIH?MNS CH=F©>? <ON ;L
QCNB IL @IFFIQCHA ;HS =CPCF IL =lz=CGSEHANL HIN FCGCNMB? @IFFIQCHA B?;NCHA |IFFOMCIH
ONO>?HNM;I?MJIIHMC<F? @IL ;FF =IGGOHC=;NCIH #;<LC=;NCIH -F;AC;LCMG OH;ORBILCT
>?FCR?> NNB?CL RAIH |;MN IGGOHCNS CGJLI?LFS =CN?> OM? N d=C;F CHN?FFCA?H="?
IFF?A? ?G;CF , ?G;CFCM, \ MIc=CiF &H=C>?HNM |@ =;>?GC=ICMBIH?MNS =;H <?
G?NBI> |@ =IGGOHC=;NCIH QCNB MNO>?HNM 1B? ;>DO>C=;N?> NIBAB NB? ONO>?HN [>? 1@ IH>0O=N
IFF?A? CM HIRMLJIHMC<F? @IL ?G;CF G?MM;A?M QB?H 2J?;N?> |@@M?M 1==0IL NB? M=;F? |@ NB?
NB;N ;2 HIN R=?CP> <S NB? MNO>?HN 1B? IFF?A? ;FF?A?> PCIF;NCIH CM HIN ;>?KO;N7R8M>L
=[HMC>?LM =IGGOHC=;NCIH ;H> HINCaZ;NZIH N NBIOAB NB?2=:>?GC= %IH?MNS JIFC=S - Y
=IGJF?N?> QB?H CN CM M NANKON-?HM\, =:>?GC= %IH?MNS
?G;CF ;==IOHN &@ MNO>?HNM?ACHAQ LL ;=N IH A8D=DA GJ< 6C9D7688D />DA6I>DCH
?G;CFMPE?CP>  IFF?A? JI=?MM?M QCFHR&I
@IQ;L> 00=B JI=?MM?M =|OF3MOFN CH NB? A8D=DALB? OM? JIMM?MMCIH 2B-®F? IL <?CHA
JF;=?G?HN I@ACMNCIH BIF>M =IH>0=NCHA OH>?L NB? CHbO?H=? 1@ ;HS ;F=IBFFCAXEZM
B?;LCHAM QCNBION MNOERCIEINCIH ;H>NB?  JUBC<CN?>IH IFF?A?BCM?M ;H>>0OLCHA IFF?A?
CMMO;H=? |@ >?=CMCIHM :H> M;H2AICHEHA L?F;N?> IL MJIHMA> ?P?HNM ;H> ;=NCPCNG?UN?M
;FF?A?> MNO>?HN REHL. J?LGCNN?S £;Q ;H>;JIFC=;<F? IFF?A? JIFC=C?M
FF?A?> PCIF;NCIHMH@L® MN;N? ;H> FI=;F F;,QM
G: S <? CHRINCA:N?> :H> :2MM?> OH>?L NB? GJ<H 1B? OM? JIMM?MMCIH 2EFUFF? IL <?CHA

I>? 4B?H :H :FF?A?> |@@4M? I==OLMPPL QBC=B  OH>?L NB? CHbO?H=? 1@ ;HS CFF?A;F 5BOARINM

NB? IFF?A? B;M DOLCM>C=NCIH NB? MNO>?HN =IFFO¥RG?M 1BCM CH=FO>?M OM:QNEILAT

JU=?MM G:S Al @IQ;L> [?A;L>F?MM 1@ ;HS JL?M=LCJINCIH >LOAM

=LCGCH;F =IGJF;CHN NBNIGG; S HIN ;LCM?@&L

NB? M;G? CH=C>?HN IL NB? MN:NOM I@ :HS =LCG&E$1I6CaB? JIMM?MMCIH =IHMOGJNCIH <?CHA OH>?L
=CPCR=HA?>CHA 1B? IFF?A?M?E?M NB? LCABN N NB? CHbO?H=?1@ IL @OLHCMBCHA G;LCDO;H; =HH;<CM IL

?R21=CM? CNM ;ONBIICIBDIEM® :>GCHCNMLP ;HS |@ CNM >NCHI CMIBIC<CN?> IH NB? IFF?A?
MOMJ?HMCIH OJIH HINCa=;NCIH NB;N ; MNO>?HN ;#2GCM?M ;H>>OLCHA IFF?RNE> IL MJIHMA>
IL MNO>?HNAIHCT;NCIH CM MO<4D2tRGICH;F ?P?HNM ;H> ;=NCPCNC?M

CHRMNCA;NCIH ;H> IL =IGJF;CHN
-D7688D 6C9 "C=6A6C{HMM?MMCIH ;H> OM2A+@N
&@ ; MNO>?HN CM CH PCIRCHMM;@? IL FI=;F F;QM JU>O=NM ;H> CHB;F;HN *?BECGRPC=?M CMBAO<CN?> IH
IH =;GJOM IL ;N IFF?A? MJIHMI2> :=NCPCNC?M NB? ;FF, AL 10H>M ;H> JLJ?LNS CH=FO>CHA <ON HIN
IFF?A? G; S =IHN;=N FI=;F F;Q ?H@IG?HN ;A?H=C?M FCGCNPXXN IFF?A? <OCF>CHAM ;N IFF?A? MHHMIL

@IL CHRANCA:NCIH :HI2=ONCIH 1B? IFF?A? S; ;=NCPCNC?MBCHFP’M IH IFF?AP@H>M IH NB? G;CH
[?KO?MN F;Q ?H@GE?HNINMMCMN ILNNE? | P2L ; =,GJOM ;H> ;N ;FF =?HN?LM CH=FO>CHA M;N?FFCN?
JUI?LNC?M
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https://oregoncoast.edu/wp-content/uploads/2025/04/AP-5540-Academic-Integrity.pdf
https://oregoncoast.edu/wp-content/uploads/2025/04/AP-5540-Academic-Integrity.pdf

HH6JAI C96C<:GB:Cl !6G6HHB:CI 6C9 J;LNC=CJ;N? CH IL <?HFaNN@T. IFF?AWM
"CI>B>961>DCS HIH IBSMC=;F =IHN;=N CH=FO>CHA  ?>0=;NCIH;F ;H> IL ?GIFBG?HN IJJILNOHCNC?M
<ON HIN FCGON2ORFSCHA CHNCGC>;NCHA IL JUAL;GM IL ;=NCPCNC?M MCHAF? M?LCIOM CH=C>?HN
NBEN?HCHA <?BCILNB;N I<KMNLO=NM ; J?LMEH @L G; S ;FMI =IHMNCNONMBIG?HN N NB? |IFF?}\P
?HA;ACHA CH CH>CPC>0O;F ;=NCPCNC?M JONM ; J?LMIMIERA >CMNCIH B;MMG?HN G5 <? ;>>1?MM?>

?;MIH;<F? @L @IL J?LMIH;F M} =,0M?M IL NBIOAB NB? IFF?A#+IH>CM=LCGCH:NCIH -

=1?;N?M ; MO<MN;HNC;F LCME 1@ J?LMBHLF CHDOL CHMN?;> 1@ IL CH ;>>CINEBCN [>?

JUI?LNS >;G;A? IL =;,0M?M IL CM CHN?H>?> N ,:MJI6A &>HB8DC9J8RHQ;HN?> =IH>0=N |@ ;

=,0M? ?GINCIH;F IL JIBSMC=;F 2MN+tIH M?RO;F H;NCNB;N =IHMNCNON?M M?ROIGBHN
JBSMC=;F =IHN;=N CH=FO>?M ;FF @IREMIL@ >CL M?RO;F ;MM;OFPR;NCIHMBCJ PCIF?H=? CH=FO>CHA
CH>®%N =IHN;=N QCNB ;HINB?L J?LMIH CH=FO>CHA  >IG?MNC= PCIF?H=? ;H> >NCHA PCIF?H=? MN;FECHA
<ON HIN FCGCONQEGNN?H ?APHENL IL N?F?JBIHC= ;H> CH=FO>7NFIN?> ;=NM I@N;FC;NCIH /FIN

=IGGOHC=;NCIH 1@ ;HS @ILG 2HQ?F=IG? JBSMC=;F  >?aHCNCIHM ;H> NB?301?M @IL ;>IMMCHA
=IHN;=N NB;N I<MNLO=NM IL >CMLOJNM jG?LMIH @L  JIMMC<F? M?RO;F GCM=IH>DEN5EO>?> CH NB?
?HA;ACHA CH CH>CPC>O;F ;=NCPCNC?M JONM ; J?LMIHFRERAMM-LIBC<CNCIH |@ 0?RO;:iVBdG?HN OH>7L

2;MIH;<F? @L @IL J?LMIH;F M@ IL =,0M?M IL 1CNF? & ;H>IL -LIBC<CNCIH I@ 0?RO;F
=1?;N?M ; MO<MN;HNC;F LCME |@ J?LMBHLF CHDOL %;LMMG?HN - N CNM MIF? 2CIg#l NB?
JUJ?LNS >;G;A? IFF?A? G; S ;>>[?MM JIMMC<F? M?RO;F GCM=IH>0=N
NBIOAB NBCM [>? CHMN?;> @ IL CH ;>3CNCIH N
+:EDG>C< BC:HIN ;HINB?L JIFC=S
Sexual Hamssment: >?aH?> ;M ;HS OHQ?F=IG?
, ?H=IOL ;A?M ;FF =IGGOHCNS G?G<AUMMNLN =|H>0=N |@ ; M?RO;F HNOH=FO>CHA M?RO;F
<?B;PCIL ;MMI=C;N?> QCNB ;MM;OFN ?H>;HA?LG?HN :>P:H=?M RKO?MN @IL M?REGE\@®IL INB?L
B;LMMG?HN ;H> CHNCGC>N®IBJILN MO=B P?L<;F IL JBSMC=;F =IH>0=N |@ ; M?RO;F IL A?H>?L
L2JILNCHA , QCFF HIN JOLMO? MNO>?HN =IH>0=N <;M?> H;NCOL
JU=??>CHAM ;A;,CHMRJILNCHA MNO>?HN ; =IGJF,CH;HN  Sexual Assault ; @II=C<F? IL HIH @0Q<F? M?RO:F
; L?MJIH>?HN IL QCNH?MM @IL NB?CL J?LMIH;F OM? |@ ;=N IL M?RO;F =IHN;=N NB;N I==OLM QCNBION NB?

;F=IBIF G;LCDO;H; IL INB?L >LOAM ;N IL H?;L NB? NCG? I@ =IHM?HN IL J?LGCMMCIH I@ NB? INB?L J?LMIH
NB? CH=C>?HRQE?> NB?CL OM? >C> HIN JF;=? NB? B?;FNB |[HM?HN CM QiM IL IP?LN ;=NCIHM CH>C=;NCHA ;
IL M;@NS |@ ;HS INB?L J?LMIH ;N LCME , S5; @I2FS ACR ;AL??G?HNINNB? M?RO;F ;=N IL M?RO;F
BIQ?P?L CHCNC;N? ;H ?>0=;NCIH;F >CM=OMMCIH QCNB ;HS =|[HN;=N CH KO?MNCIH IHM?HN CM HIN ;H ;<M?H=? 1@
MNO>?HMIL>CHA NB?CL J?LMIH;F OM? 1@ ;F=IBIF HI~
G;LCDO;H; IL INB?L >LOAM , M RJILNCHA ;GH?MNS CM
CH ;FCAHG?HN QCNB ,/0 Cdmomestic Violence H CHNI@;GCFS I1%i®? NB;N
L?MOFNM CH JBSMCSEEHBOCHA JBSMC=;F J;CH IL
»  QCFF HIN JOLMO? ;HS =IH>0=N PCIF;NCIH ;A;CHMN ;CFFH?MM IL NB;N =;0M?> IL Q;M CHN2B#P> N
MCRCE @IL MO<MN;H=? OM? CH=FO>CHA ;F=IBIF ;N NB?;MIH;<F? @L |I@ CGGCH?HN M?LCIOM JBSMS#;F CHDOL
NCG? |@ M?RO;F ;MM;OFMEE?HN C@ NB? M?RO;F >?7:NB
;MM;OFN BMMG?HN CNMILN?>IN\NB? 3- 0 1CNF? &

IIL >CH;M IL NB? !CG=NL |@ %OG;H /?MIOE?M IL NB? Dating Violence HI1@@HM? ;A;CHMN ;H CHNCG;N?
3C=?-PMC>?HN |@ >GCHGDINL J;LNH?LIG;HNC= >;NCHA IL M?R€FENCIHMBCJ
NB;NIMOFNM CH JBSMCSEEHBOCHA JBSMC=;F
160>C< H ;=N QBC=B ?H>HA?LM IL D?KC1TM J;CH IL CFFH?MM IL NB;N =;0M?> IL Q;M CHN?H>?> N
NB? G?HN;F IL JBSMC=;F B?;FNB?N3N@; =,0M? 2;MIH;<F? @L 1@ CGGCH?HN M?LCIOM
MNO>?HN IL INB?L IFF?A? =IGGOHCNS GPG<?L JBSMC=;F CHDIO+?;NB
QBC=B >?NMISM IL Gl P?M JO<FC= IL JNCP Stalking =IOLM? |@ =IH>O=N 2€N?> ;N ;

JUJ?LNS@IL NB? JOLJIM? I@ CHCNC;NCIH ;>GCMMCIH MJ?=Ca= CH>CPC>0;F QCNB NBZ,GMR RHEN\N
CHNCFC;NCIH QCNB IL ;M ; =IH>CNCIH @IL =IHNCHO?> CH>CPC>0:F IL QB®R? J?LMIH EHIQM IL MBIOF>

G?G<?LMBCJ CH j@lIL IL A;HCT;NCIH 1BCM B; P? EHIQH NB;N CN QIOF> =;0M? NB? CH>CPC>O;F N
CH=FO>?M <ON CM HIN FEE@IFNCIHM 1@ @:L @IL BCM IL B?LNIL NB? NS 1@ :HINB?L
JIJFC=;<F? B;TCHA F,QM 1B? ?RUMLIL CGJFC?> J?LMIH @F M?LCIOMFS ;F;LG?> >CMNOL<?> IL
=|HM?HN |@ NB? J?LMIH MOkRNB2NBIN CHA >|?M @LCABN?H?> IL?2ME@ECIH;F >CRMIN

HIN RFC®? ;:H CH>CPC>O0;F I0AQIG >HGJEIxK=6 K>DG

L?MJIHMC<CFCNS @IL PCIF;NCHA NB? I>? J:NBS IL ,<MNLO=NCIH IL >CMLOJNCIH I@ N?:=BCHA
:=KOC?M=?H=? CH NBXA2H=2 |@ B:TCHA HIN F?;:LHCHAM?;|=B ;>GCHCMNQIH

H?ONE ;=NM <ON?IPCIF;NCIHM |@ NBCM LOF? >CM=CJFSH|I=?>01?M INB?L IFF?A?E;N?>
16G6HHB:CI 2HQ?F=IG? PPL<;F HIHPL<;F PCMO;F IL MJIHMIL?> ;=NCPCNC?M CH=FO>CHA NB?

IL IBSMC=;F =IH>0O=N NB;N CMAH NPALMCMN?HN
IL J?LPMCPNB;N CN GRNRLQCNB IL FCGCNM NB?
;<CFCNS 1@ ; MNO>?HN @ MON® G?G<?L N
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https://oregoncoast.edu/wp-content/uploads/2025/08/AP-3410-Non-Discrimination.pdf
https://oregoncoast.edu/wp-content/uploads/2025/08/AP-3410-Non-Discrimination.pdf
https://oregoncoast.edu/wp-content/uploads/2025/08/AP-3433-Prohibition-of-Sexual-Harassment-under-Title-IX.pdf
https://oregoncoast.edu/wp-content/uploads/2025/08/AP-3433-Prohibition-of-Sexual-Harassment-under-Title-IX.pdf
https://oregoncoast.edu/wp-content/uploads/2025/08/AP-3430-Prohibition-of-Harassment.pdf
https://oregoncoast.edu/wp-content/uploads/2025/08/AP-3430-Prohibition-of-Harassment.pdf

IFF?A2M JO<FC= RRE? @OH=NCIHM IL INB?L
;ONBIL@® ;=NCPCNC?M IH IFF?A? IQH?> IL
=IHNLFF?> JUJ?LNS
,<MNLO=NCIH IL >CMLOJNCELCHN?QCNB NB?
@?>1G |@ Gl P?G?HN CH=FO>CHA I<MNLO=NCIH
@ NB?®bIQ |@ J?>?MNLC;H IPBC=0F;L
Gl P?G?HN IH IFF?A? JO0?LNSIL ;N ;

IFF?A? ;=NCPCNS
)?;>CHA IL J;LNC=CJ;NCHA CH ;HS ;=NCPCNS NB;N
OHP;MIH;<FS CH@LCHA?M IH NB? LCABNM |@
‘HINB?L G?G<?L |@ NB? IFF?A? =IGGOHCNS
IL NB;N CM CHN?HH?: RMIH;<FS G;S
CH=CN? ;HINB?L J?LMDHI?;MIH;<FS
CH@LCHA? IH NB? LCABNM 1@ ;HINB?L G?G<?L |@
NB? IFF?A? =IGGOHCNS
&HN@LCHA QCNB MIG?IH? BFMINC=CJ;NCIH
CH; IFF?A? ;=NCPE™SEIN IL JE?MM

6>AJGD DBEAN
#,CFOWN=IGJFS QCNR|IMIH;<F? >C2=NCIHM
1@ IFF?A? Ic=C;FM ;=NCHA CH NB? M=1J? |@
NB?CL >ONC?M &H MIG? &cHCWM" G;S <?
MNO>?HNM ?@G&?BIN;=N IH <?B;F@ |@ NB?
IFF?A?
#,CFOINI=IGJFS QCNB ;HS >CM=CS8-CH;L
M;H=NCIH CGJIM?> OH>?L NB? I>?
6AH>X861>DC D; "C;DGB6&EFO>?M <ON
CM HIN FCGAN?> N
(HIQCHAFS @OLHCMBCHA @;FM? CH@ILG;NCIH 1L
@;CFCHAQLHCMB 2N.CH@ILG;NCIH CH
L?MJIHM?IN L ?KO?MN IRPKOCG?HN |@ ;

IFF?A? ,c=C;F
#ILACHA ;FN?LCHA IL GCMOMCHA,
>|=0OG?HNM?EIL>M IL C>?HNCa=;NCI¥\k;L
CH=FO>CHA AHENEI=OG?HNM ;H2zI>M
2H;ONBILC?® OM? 1@ ;HINB?L CH>CRC>O;F\
C>?HNCa=;NCIH IL J;MMQIIMB;LCHA N2
J?LMIH;F C>?HNCa=;NCIH IL J;MMIZNB ;H
OH;ONBILZETOM?L
( HIQCHAFSILLNCHA ; @;FM? ZZM=S
( HIQCHAFS G;ECHA @;FM? MN;N?G?HNM IL
EHIQCHAFS MO<GCNNCHA @;FM? CH@ILG;NCIH CH
<> @;CNB ;M NU@ ; =IGJF;CHN IRJIL N IL
;MMI=C;N?> QCNB ;H?®HZA;NCIH CHN
GCM=|H>0=N

>G6C9 %=;,6; :IN &H=FO>?M <ON CM HIN
FCGCNP> N
1;GJ?LCHA QCNB AM;@NS ?KOCJG?HN
A?H?INCHA ; @;FM? ;F;LG IL ?HA;ACHA CH
<?B;PCIL NB;N =IHMNCNON?M Ma@NS
B;T;L>
#:CFOIN? P=O;N?; IFF?A? <OCF>CHA ;@N?L
;H ;F;LG B;M MIOH>?>
#,CFOWN @IFFIQ NB?atH> IL FCTaM; @NS
L?F;N?> >CENCM |@ ; J?LMIH ;ONBIREN
ACPMO=B >GINCM
I )GDE:GN -=:;;1 6C9 DG 6B6<:

NN?GJIN?> IL ;=NO;F NB?@N |I@ OFSONBILCT

OM? IL JIMM?MMCIH 1@ ;H>IL >;G;A? N
JUJ?LNS 1@ NB? IFF?A? IL 1@ ; G?G<?L |@ NB?
IFF?A? =IGGOHCNS

&>HJH: D; DBEJI>C< +:HDJ&H <OM? IL
OH;ONBILZTOM? |@ NB? IFFRA2IGIJON?L
?KOCJG?HN MI@RQMMQIE>M IL R=IL>M

IL ;HS PCIF;NCIH 1@ NB? =IHa>?HNC;FCNS IL
M?=OLCNS |@ J;MMOQR=IL>M IL MI@NQ@;L
CH=FO>CHA <ON HIN FO&NAEEM
&HN?LH?NLE> 4C>? 42< ;H>? G;CF 2MCHA

, =IGJON?LL ?MIOE?M ;H>IL H?NQILEM

N M?H> NBtN?HCHA IL BMMCHA G?MM;A?M

IL PC?Q JILHIAUBC= G;N?LC;FM CM @IL<C>>?H
0?? - 1 ?=BHIFIAS ==?2JN:<F? 2M?

- IFC=S

+:8D@>C<

2MCHA I<N;CHCHA IL ;NN?GJINGCHBHN
?F?=MNHC=IL INB?L G?;HM MBINIAL;JB IL

?=IL> NB? FEE’ MM |@ ;HINB?L QCNBION NB?
CH>CPCHMD:#HM?HN CH ;HS MCNO;NCIH CH QBC=B
NB7E.CM ;2;MIH;<F? ?RJ?=N;NCIH |@ }#E£P
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ILA;HCT;NCIH CM IL CMPMINHMC<F? @IL PCIF;NCIHM I@ NB?
>? JL ?2JIH>?L,H=? MN;H>k 1@ PC>?H=? G?;HM

NB;N ; PCIF;NCIH 1@ NBCM 1>? CM <;M?> |H ;
>?N?LGCH;NCIH NB;N NB2<IEN?> <#BCIL Q;M GIR

FCIES NB;H HINBY P? [==OLR> 1B? ONO>?HN IH>0O=N

,c=?L QCFF CH@ILG NB? MNO>?HN MAIGETHNAIH

QB?H N?RJ?=N ; >?=CMCIH

IH=OLI?HN -1=??>CHAM+INBCHA CH NBCM [>? MB;FF
JL?=FO>? IL CH ;HS ®?PMNLC=N ;>>CNCIH;F ;=NCIHM CH ;HS

1B? /?MJIH>CHA iLNS GS ?F?=NHIN

J;LNC=CJ;N? CH NBCM B?;LCHA &@ NB? /?MJIH>CH,

-;LNS ?F?=NM HINLNNC=CJ;:N? CH IL @;CFM N
‘NN?H> NB? B?;LCHA NB? ONO>?HN IH>O=N
,c=?L G; S>?=C>? NB? G;NN?L CH NE®IJL
'<M?H=? #CFOIN=I1J?L ;N? IL ;JJ?;L QCFF
HIN >?FS NB? ION=IG? I@ NB? G;NN?L

&@ NB? /?MJIH>CHAS ?F?=NNtINNC=CJ:N?
CH NB? B?;LCHA NB? ONO>?HN IH>0=N ,c=?L
QCFPRC?Q NB? :FF?A?> PCIF:NCIH M QCNB NB?
/2MJIH>CHA :LNS ;N NB? B?;LCHA 1B?
/?MJIH>CHA :LNS QCFF 4PIL>?> ;

L2:MIH;<F? 1JJIL NOHCNSIB(L? NB? J;IN$/
J?LMJ?=NEBL PC>? CH@ILG;NNBN
ONO>?HN IH>O=N ,c=?tH> L?MJIH> NNB?
CH@ILG;NCIBNIZHN?>

1B? IFF?A? :H> IL NB? /?MJIH>CHALNS

G; S M??E F?AF :>PC=? :N NBW|LQH
?2RJ?HM? 1B? /?MJIH>CHANS GS =IHMOFN
NB? J;IN$/1 00JJIIN -2LMIH CH=FO>CHA :H
:NM_H?S >OLCHA NB? >GCHEMIh?;LCHA

<ON NB? 00JNL-?LMIH G;S HIN J;INC=CJ;N?

CH NB? G??NCHA CH ;HS INB?L &HHPO>CHA
MJ?;ECHA IH <?B;F@ 1@ NB? MNO>?HN 1B?
/?MJIH>CHA :LNS GOMN HINC@S NB? IFF?A?
QCNBCHN&IRCABN  BIOLM JLCNEQ
>GCHCMNCP%?;LCHA C@ NB? 08J3UMIH
QCFF <? :H |NHPS

1B? ONO>?HN IH>0=N ,c=?L G A;NB?L
:>>CNCIH;F CH@ILG;NCIH ;@N?L NB? G??NCHA
MO=B :MS=IH>0=NCHA GQPM :H>
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[?PC?QCHA >I=0G?HNM 1B? ONO>?HN IH>O=8CIF;NCIHM NB;N H?2RHRSCE& NB? B?;FNB M >
,c=?L G; S H??>ING??N QCNB NB? Q?FF<?CHA 1@ NB? IFF?A? =IGGORGN3GR> NB?
/?MJIH>CHA :LNS ;<ION CH@ILG;NCIH GIMN MR?L? ;H> G; S PMOFN CH MOMJ?HMCIH ?RJOFMCIH

A;NB?2> ;@N?L NB? CHCNC;F =S8CPICMNL
%7?;LCHA &H A?HA?NBCM &N;2 OJ NN?H
> SM ;@N?L NB? B?;LCHA IL FIHA?L ;M

:JJLIJLC;N? OH>?L NBZ6&GMN;H=?M
1B? ONO>?HN IH>0O=N ,c=?L QCFFXG;E
?2;:MIH;<F? ?@ @IM BIGGOHC=;N? NFF
L2FPHN J;LINC?M ;HS ;HNC=CJ;N?SM1@&
GIL?NB;HN?H >;SM ONO>?HNM QBISG;
B; P? @;9ANM NB;N =IOF> CGJ;=N NB?CL kCFCNS N
J;.LNC=CJ;N? CH ;HS @;=?N |@ NB? MNO>?HN
=|H>0=N JE?MM MBIOF> =IHN;=N NBO 3-
N F?2;MN <OMCH?MBWIXILCIL;N?;>FCH? IL
G??NCHAG;E ?; L?KO?MN @IL ; >8F;
?RN?HMCIH AM=B?>0OFCHA QBC=B QCFF <?
[?PC?Q?>SNB? ONO>?HN IH>0O=N ,c=PR?
IFF?A2M ;<CFCNS2¢N I?KO?MNM 6<?
FCGCN?> QCNBION ?HIOAB?HANC="?

1B? B?;LCHA CM RBIIH>?HMN [JJIL NOHCINS N

?RJF;CH NB?CL ;=NCIFNPM;EHMC<CFCNS @IL NB?CL

;=NCIHM ;H>>CM=0OMM =IHM?KO?H=?M IL =IHN?MN NB?

;FF?A;NCIHI8 3l PC>CHA NB?CL IQH N?MNCGIHS
?PC>?H=? ;H>IL QCNH?MM CH@ILG;NCIH
1B? B?,LCHA G§ =IH=FO>? QCNB NB? ONO>?HN
IH>O=N ,c=?L H??>CHA KIHNCHO? JOLMO? NB?
CHRMNCANCIH IL >?=C>? RBPLJRIIH>?L;H="
|@ PC>?H=?48;L A? NB?AMJIH>?HN ;H> B?H=?
>CM=0MM M;H=NCIHM
)G -2
1B? ONO>?HN IH>0=N ,c=W >?=CMCIH QCFF
<? <;M?> IH; JL2JIH>?L;H=? 1@ NB?
?PC>?H=?
@N?L NB? B?;,LCHA ;H> NB? =IH=FOMCIH |@ ;HS

CHMMNCA;NCIH ; >?=CMCIH F?NN?L QAFF <? M?HN N

NB? /?MJIH>CHALN®/1 IFF?A? ?G;CF
?RJF;CHCHA C NB? >?=CMCIH |I@ NB? ONO>?HN
IH>O=N ,c=?L CC NB? M;H=NCIHM CGJIM?>
C@ ;HE> CCC CH@ILG;NCIH ;<ION NB? ;JJ?;F
JU=?MM C@ ; 1>? PCIF;NCIH CM @IOH>

&H ;==I>;H=? QCNB #"/- NB? /?JIL NCHA

-;LNS ;H> CH>CPC2MHAHMC<F? @IL
CGJIF?G?HNCHA ;HS M;H=NCBING{INCa?>

1@ NB? >?=CMCIH ;H> C@ ;H ;JJ?;F CM aF?>
1B? >?=CMCIH |@ NB? ONO>?HN IH>O=N ,c=?L
CM aH;F OHF?MM ;H ;JJ?;F CM aF?> CH

;==IL >;H=? QCNB NB? ;JJ?;A32>0l?M M?N
@INB CH NBCM [>?

, ONCFC?PM ;H ?>0=;NCIH;F ;H2MN.;NCP

M;H=NCIHCHA GI>?F 0;H=NCIHM CH=FO>CHA <ON HIN FCGCN?>

N NB? @IFFIQCHAR GHN?H>7><R ?>0=;NCIH;F ;H>
>?P?FIIG?HN;F CH H;RAB? M;H=NCIHM ;JJFC?> QCFF <?
JUJIL NCIH;N? QCNB NB? PCIF;NCIH =IGGCNN?> ;H> <?=IG?
JUAL?MMEPS GIZ MP?L? C@ NB? MNO>?HN MNO>?HN
ILA;HCT;NCIRI?;NM PCIF;NCIHM IL IQEM?

>?GIHMNN?M NB;N F?;LHCHA B;M H!N BFE="?

IL FIMM I@+IAHCNCIH @IL ; aLMW MR @

1B? =IH>0=N Ic=?L G;S M?F?=NG@QC>? LHA? |@
=IHM?KO?H=?MINIGIN? F?;LHCHASNB?72MJIH>?HN
;H> ?MN;<FCMB ; ®E@LHCHA =IGGOHANSBCM ?H>
GIL? NB;H IH? M;H=NCIH 6;<? CGJIM?> @IL ; MCHAF?
PCIF;NCIH

0 6GC>C«£:G76A DG®B>1I:C 4 LCNN?H HINC=? NB;N
NB? /?MJIH>CHALNS B;M <??H @IORAMIUHMC<F?
@IL PCIF;NCHA NB? I>? >>CNCIH;F 1>? PCIF;NCIHM
G; S PMOFN CIALPMMECBCM=CJFSE;NCIH
Q;LHCHA >I?M HIN 2@@NB? /?MJIH>CHAN$/
>CM=CJFSHN;H>CHA
DBBJC>IN ,:G K>8: 1B? /?MJIH>CHA {LNS
GOMN JPC>? ; >?MCAH;N?> HOG<?L |@ BIOLM
@ MRC=1N>?MCAH;N?>?HNCNS ILCH ;
AFOHN??LFR ;N ,
9J861>DC6A ,6C8I>DamB? /?MJIH>CHA
- ;LNS GOMN =IGJF?N? N;MEM MO=B ;M
sMMCAHG?HNM BERQMH?=NCIH
J;J?LM ?>0=;NCIH;F G??NCHAM IL INB?L
?>0=;NCIH;F ;=NCPCNC?M
%DHH D; )G>K>A:4BP /?MJIH>CHA
- ;LNS CM >?HC?> MJ?=Ca?> JLCPCF?A?M |@
<?CHA ; MNO>?HN @IL ; >?MCAH;N?> J?LCI>
'D DCI68l >G:8I>K 1B? /?MJIH>CHA
J;LNS CMBC<CN?3@HN;=NCHA ;
MJ?=Ca?> J?LMIH MR,N?>INNB? 1>?
PCIF;NCIH 1BCM CH=FO>?M =IHN;=N CHCNC;N"
NBIOAB ;HS G?;HM CH=FO>CHA J?LMIH;F
?F?=MNC= ;H> N?F?JBIHC= ;M Q?FF ;M
=IHN;=N CHCNC;8?HSINBCLLNS IH
NB? /?MJIH>CHALNS <?B;F@ IL
[?KO?MN 1BCMMLC=NCIH ;JJFC?M <INB IH
H> @@ =;GIOM;GFQALN ;<C>? <S NB?
N?LGM I@ NBCM M;H=NCIMQEN¥EH
@OIB?L >CM=CJEGHNCIH 1B?
/?2JIL NCHA I\S GS =BIIM? N;NN?GJN
N I<N;CH ; L’MNCHCHAXRL C@ F?AF
JUN?=NCIHI@EIHN;=N CM NBIOAB#PN
H?=?MM&.
+:<>HIGI>DC IDADNO>?HNM QBI >l HIN
=IGJF?N? ;MMCAH?> M;H=NCIHM QCNBCH NB?
NCG? JIPC>?> GS <? JI?P?HN?> @L
L?2ACMN?LCHA @IL =F;MM?M OHNCF =IGJF?NCIt
|@ NBIM? M;H=NCIHM
+:HI>1JI>DCH#IL PCIF;NCIHMIEREHA
>:G;A? NI >?MNLO=NCIH |@ IL NB?@N I@
JUJ?LNSNB? /?MJIH>CHALNS GS <?
L?KOCE NIG;E ? GIH?N;LS PMNCNONCIH
;H> IL L?NOLH ;HSIFMNH IL
GCM;JJLILC;N?> JU?LNS CH ;H ;GIOHN
HIN N?R=??> NB? ;=NO;F ?RJ?HM?M
>:G;A?M IL FIMM?M CH=0GLL
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9B>C>HIGl>K+:BD K6A ;BB 6

A6HH 1B? /?MJIH>CHA 1LNS QCFF <?

Gl P?> @G ; MJ?=Ca= =F;MM <ON <?
;FFIQ?> N=IHNCHO? CH ;FF INB?L =IOLM?M
OHF?MM ING@MP?MNLC=N?> 1B?
[?MJIH>CHA :LNS CEMJIHMC<F? @IL ;HS
NOCNCIH ;AZN@MMI=C;N?> QCNB NB?
;>GCHCNNCPQCNB®LF JLI=?MM
1?Gl PF G; S PKOCIPQO;F ;NN?H>;H="?

C@ ;JUILC;N?

)GD76/>DAOLCHA NB? J?LCI> |@

JU<;NCIH NB? /?MJIH>CHALNS CM HIN
=|HMC>?t CH All> >CM=CJFEH;L
MN;H>CHA 2JIH ?RHTIH |@ NB?

JU<;NCIH J?LCI> ;H> @OFaFFG?HN |@ INB?L
M;H=NCIHM CGJIM?> C@ ;HS NB?
>CM=CJFSHII<;NCIH QCFF <? FC@N?>
,JHE:CH>DC1B? N?GJILLS M?J;INCIH

1@ NB? /?MJIH>CHANS @LNB?

IFF?A? @IL ; MJ?=Ca= J?LCI> |IOLCHA NB?
MOMJI?HMCIH J?LCI> NB? /?MJIH>CHA
-;LNS CM HIN ?FCAC<F? @IL NB? JLCPCF?A?M
:H> M?PC=?MIJPC>?> RHUFF?>

MNO>?HNM CH=FO>CHA <ON HIN FCGCN?> N
[2ACMN?LCHA ;:NN?H>CHA =F;MM IL
;==?MMCHA NBRPE.F?;LHCHA
?HPTHG?HN 1B? /?MJIH>CHALNS CM
NEMJI;MM?> [BINB? IFF?A? CH=FO>CHA
;FF IFF?A? IQH?> IL =IHNIF?>
JUI?LNSM?BC=?M ;H> @;=CFCNC?M 1B?
/?MJIH>CHA :LNS QCFFHALHMC<F?

@IL ;HS NOCNCIH?2PM @IMI=C;N?> QCNB
NB? ;>GCHCMRNPQCNBx®YF JLI=?MM
CH=FO>CHA ;HS aH;H=C;F ;C> MN;NOM
CGJFC=;NCIHM 2JIH ?R{TH |@ NB?
MOMJ?HMCIH J?LCI> NB? /?MJIH>CHA

- ;LNS GOMN MO<GCN CH QI2BRCMA ; L
@IL2CHMN;N?G?HNB? 3- 0 1B?
[?MJIH>CHA :LNS GS <? ;ME> Nl

JU PC>? ; MN;N?G?HN >?GIHNDHA
?;>CH?MNMINP’NOLH ;H> MO==?MM@OFFS L
?HA;A? QCNB NB? IFF?A? =IGGOHCNS CH ;
G;HH?L ;FCAH?> QCNB NB? ONO>?HN [>?
@ IH>O=N &@ NB® 3=IHaLGM NB;N

:FF N?LGM |@ NB? MOMJ?HRNPG Bt

G?N ;H> NB? MOMJ?HMCIH CM FC@N?> NB?
[?MJIH>CHA :LNS GS <? RPCHMN;N?>

QCNB IL QCNBION ;>>CNCIH;F =IH>CNCIHM ;N
NB? >CMNCIH |@ NB?@B-

'D- GHE6HH (G:G MNO>?HN QBI CM
N?GJILLCFS IL J?LG;H?HNFS MN2+

@G =;GJOM NBIOAB CHN?LCG ;=NCIH
MOMJ?HMCIH IL ?RIOFMCIXT5;

CMMO?> ; HIMNWI;MM I&?L ?RFO>CHA

NB?G @ ;FF, JL [1J?LNS

DC9>I>DCH ;DG +:1JGCT< |

6BEJH 4B?H ; MNO>?HN CM N?GQIES
?R=FO>?> ®L; MJ?=Ca= FI=;NCIH ;H>

@IL ; J?LCI> 1@ NCG? NB? IFF?A? G;

?MN;<FCMB MJ?=Ca= =IH>CNCNDLHD L
IH>CNCIHM I@NOLH 2L>?MCAH?B N
[?KOCINB? MNO>?HMN;A? CH

F?;LHCHA ;=NCPCNIC?ZNLI] NI
?@@NCPS2L?HN?L NB? F?;LHCHA
=IGGOHCN&B? =IH>CNCIHM QCFF <? M?N
ION CH NB? HINC=? |@ aH>CHAMMNB:N L
NNB? MNO>?HN =IH>0=N PCIF;NCIHM 1B?
MNO>?HNTMIHMC<F? @IIPIHA NB;N

:FF NB? =IH>CNCIHMDLH ?2LM;NCMa?>
NINB? FRP?F H?=?MMSINJ?LMO;>? NB?

3- 0 NB;N NB? MNO>?HNCGE N F?;LH

;H> ;<F? ;H> QCFFCHAIN?L ;N? QCNB
=IGGOHCNS MN;HsM

MEJAH>DIB? M;H=NCIH |@ "RIOFMCIH CM
<S P=IGG?H>NCIHI@ NB? ® N |

NB? -EMC>?HN ;H> Q@WBEN CH NB?
J?LG;H?HN M?J;NCIH |@ NB?

[?MJIH>CHA :LNS @LNB? IFF?A?

1BCM G?;HM NB;N NB? /?MJIIH>CHNS

G; SHIN ;N;HS NCG? CH NB? @BNGEL
CHNB? IFF?A? <?; G?G<?L 1@ ;HS
MNO>?HN =FO<A;HICT;NCIH IRACMN?L
@IUL J;LNC=CJ;N? CH H8 )G
:=NCPCNZP?HN MJIHMM> IL

ILA;HC?P> CH QBIF? IL CHN;LS NB?

IFF?A? CH=FO>CHA LOHHCHA @IL ; M?;N IH
NB? AP?LHCHA <l 1B? /?MJIH>CHA

- ;LNS CMMLMM?> BLIFF?A?

JL?GCM?M QBC=B G?;HM NBPIES

HP?L ;A;CH <? JEM?HN IH IFF?A?

IQH?> IL =IHNIFF?> JU?LNS IL ;==?MM

NB? PRO;F F?;LHCHA PHBCHN 1B?
[?MJIH>CHA :LN$/1 LCABNM ;H> JLCPCF?A?M
‘M :H ?HIFF?> MNO>?HN ;N NB? IFF?A?
L? CGG?>C;N?FPE?> 1B?

[?MJIH>CHA :LNS QCFFXHALHMC<F?

@IL ;HS NOCNCIH?2PM @IMI=C;N?> QCNB
NB? ;>GCHCMNPQCNBxXLF JLI=?MM
CH=FO>CHA ;HS aH;H=C;F ;C> MN;NOM
CGJFC=;NCIHMN;NCIH QCFF <? JF;=?>
IHNB? /?MJIH>CHAENS®A ;=;>?GC=
NiHM=LCJIRA;N?>INNB? J;LN$/
>CM=CJFSHN;H>CHA IHFS CEBCNB?L
M;H=NCIH |@ "RJOFMCIH

%DHH D; +:8D<C>I>DC ,139:Cl
(G<6C>06I>DCF P=NCIH |@ IFF?A?
?=IAHCNCIH |@ ; MNO>ZANCI ;NCIH

G; S<? G;>? J?LG;H?HN IL @IL ; ATHP
J?LCI> 1@ NCG? 1BPIE;NCIH N;EM

?@@N CGG?>C;N?FS QB?H NB? MNO>?HN
ILA;HCT;NCIH CM CH@ILG?> |@ NB?
>?=CMCIH 1B? ?G;CF MMNBPNFO<

Ic=?LM ;H>;>PCMILM CM =IHME>?L
HINC=? &@ ;H ;JJ?;F CM aF?> NB? FIMM |@
?=IAHCNCIH =IHNCHIGZMCN ? @
J?H>CHA NB? ION=IG? |@ NB? ;JJ?;F
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6>AJGD DBEAN L>I=,6C8I>DCH DG I@ NB? /?MJIH>CHA.NS ;N NB? B?;,LCHA 1B?
(JI8DB:H ONO>?HNM MNO>7NCI;NCIHM QBl @;CF N /?MJIH>CHA :LN®/1 @;CF@AI=I1J?L ;N7? IL;JJ?;L ;N NB?
=IGIF?N? M;H=NCIHM s1HMC>?E HIN CH All> ;JJ?;F B?;LCHA QCFF HINS®B? ION=IG? |@ NB?
>CM=CJFSHN;H>CH/CEOIN M;NCM@I=BFS =IGIJF?N?  ;JJ?;F 1B? JJ?FF;N? ,c=?L G; S>CMGCMM NB?;JJ?;F C@
M;H=NCIHM QCHFSAVOFN CHACMNCIH BIF> NB;N QCFFNB? /?MJIH>CHALNS @;CFEMIRL ;N NB? B?;LCHA
JL?P?HN ; MNO>MRACMNCIH BF;N?> ;=NCIHM OHNCF
=IH>CNCIHM |@ M;H=NCIH 82N /DINB?IC@ ; MNO>?HN 1B? IFF?A? ;H>IL NB? /?MJIH>CHALNS GS M??E
MNO>?HMIHCT;NCIH >I1?M HIN =IGJF?N? IL =IGJFS QCNB-?A;F ;>PC=? ;N NB?N#4 IQH ?RJ?HM? 1B?
=IH>0=N M;H=NCIHM IL ION=IG?M NB? MNO>?HN MNO>NIH>CHA ;LNS GS =IHMOFN NB'NB1 00JJIIN
ILA;HCT;NCIH G <? B?F> ;==I0HN;<F? @IL ;>>CNCIH;F - ?LMIH CH=FO>CHA |EHRN>OLCHA NB? ;JJ?;F
PCIF;NCIHM I@ NBCM JEGPRGINI=IGJFS QCNB B?;LCHA <ON NB? OONJRLMIH G;S HIN J;INC=CJ;N? CH
M;H=NCIHM IL ION=IG?M CM ; @NCBOGIFIQ >CENCIHM NB? B?;LCHA CH ;HS INB?L G;i@HRIFO>CHA MJ?;ECHA IH
@ NB? =IH>0O=N Ic=2&H =;M?M 1@ ;=NBRINLO=NCIH |@ <?B;F@ |I@ NB? MNO>?HN
NB? IFF?A? ;==I0HN;<CFAN8IU NB? <?BCIL GS
ACPLCMPIPQ ;FF?A;NCIHM ;H> NB? ONO>?HN IH>0=N 1B? JJ?FF;N? ,c=?L QCFF G;EIH? |@ NB? @IFFIQCHA
,c=?L G; S CHCNC;N? ;H ;>>CNCIH;F =IH=@MNJL >?=CMCIHM IH NB? ;JJ?;F

EE:6AH C /?@. NB? =;M? <;=H NB? ILCACH;F ONO>?HN [H>0O=N
,c=?L @IL P=IHMC>MCIH IL ;>>CNCIH;F=R?>CHA C@
JJ?;FM GOMN <? MO<GCNN?> 1RBNEFS PC; ?G;,CF NB? JJ?FF;N? ,c=?L >?N?LGCH?M NB;N H?Q CH@ILG;NCIH
NINB? 3- 0 NBLIOAB NB? FCHERIL>?> CH NB? JU PC>?>8 NB? /?MJIIH>CHALNSM M?N @B ;<IP? CM
/?MJIH>CHA :LN®/ >?=CMCIH F?NN?R5RAE®> QCNBCH >CP=NFSEPHN ;H> G;S ;FN?L NB? aH>CHAM |@ NB?
aP? >; SMI@ CMMO;H=? 1@ NB? >?=CMCIH F?NN?L ONO>?HN IH>O=N ,c=?L

1B? L?KO?MN @IL ;H ;JJ?;F GOMN MN;N? NB? MJ?=Ca<C !?HS NB? ;JJ?;F &H NBCM =;M? NB? >?=CMCIH |@ NB?
ALOH>M @IL NB? ;JJ?;F |\CMM;NCM@;=NCIH QCNB ; >?=CGRCHCMNCP%?,LCHA CH=FO>CHA ;HS M;H=NCIHM

CM HINI®H>M @IL ;H ;JJ?;F 40H>M @IL ;JJ?;F 2 CGJIM?> CM ;cLG?>
FCGCNP>N
CCC;HdN NB? ;JJ?;F &H NBCM =;M? NB? JJ?FF;N? ,c=7L
C 1?GIHMNNCHA NB;N NB? >GCRNCm?;LCHA G; S G;E?; H?Q >?=CMCIH
>?PC;N?>1@INB? JU=?>0L?M IONFCH?> CH NB? [>?
BIQ?P?L >?PC;NCIH@NB?M? JE=?>01?M MB;FF HIN 1B? >?=CMCIH AL;HN IL >?HS NB? ;JJ?;F QCFF <?
CHFC>;N? ; >?=CMCIH2IMDFN CH ;HS INBZ2AS <;M?>IH NB? JRIIH>?LH=? 1@ NBPC>?H="?
OHF?MM CN G;N?LCHER&@AB? ONO>?HN IH>0O=N
,c=?L M >?=CMCIH 1B? JJ?FF;N? ,c=?L M >?=CMCIH QCFF <? CMMO?> CH

QLCNCHXB® /?2MJIH>CHALNS ;H> CM aH;F 1B?
CC 1?GIHMMICHA NB;N NB? CGJIM?> M;H=NCIH M Q;M >?=CMCIH MB;FF <? CMMO?> QCNBCISMP@N?L

CH;JJLILC;N? @IL NB? 1>? PCIF;NCIH [?=?CJN 1@ NB? ;JJ?;F
CCC IHMC>?LCRANRREPHN CH@ILG;NCIHNB;NQ:M - -( (. -+, %
HIN EHIQHINNB? ONO>?HN IH>0=N ,c=?L :H> Q;:M HIN
EHIQH ;H> NB;N =IOF> HINNLIH;<FS B;P? <??H EHIQH 1B? ONO>?HN 1>? 1@ IH>O=N MB;FF 2RC?Q?> ;N
NINB? /?MJIH>CHA:LNS ;N NB? NCG? |@ NB? F?;MNP2LS NBI? S ?;LM IL ;M >?N?LGCH?S NB?
>GCHCMNCP%?;LCHA 3-0

1B? 3- 0 QCFF;MMCAH ;H JJ?FF;N? ,c=?L QBI QCFF  &H MCNO;NCIHMRQBICG?F3RCMCIH CM H?=3HO2
[?PC?Q NB? ;JJ?;RKO?MNARNB?L QCNB ;:HS INB?L N=B;HA?M CHEPLF IL MN;N? F,QM NBW3QCFF
CH@ILG;NCIH NB? JJ?FF;N? ,c=?L >??GW®HN QBC=B =L?;N?;H CHN?LGBCMCIH NIJ?=Ca=;MJ?=N QCNBCH
G; S CH=FO2PC?QCHA NB? >GCHMCRM?;LCHA NBCM =I>? @IL NBRC>?IWN\R=0ONCR?;G M

L?=IL> ;H> =IHMOFNCHA QCNB NB? ONO>?HN IH>0=N ,cEG@G?>C;N? ;JIIPF 1BCM N?GJUS CHN?LCG MN;N?G?HN
N>?N?LGCH? QB?NB?L ;H ;JJ?;F B?;LCHA QIOF> ;MMCMRCFF <? JONT@®&N OHNCF ; J?LG;HZRRMCIH CM ;<F?

NB? JJ?FF;N? ,c=?L CH >?=C>CHA NB? ;JJ?;F 1B? NGl P? NBOAB NB? @ILG;F ;JUBF JU=?MM

JJ?FF;N? ,c=?L OMCHA <?MN DO>AG ?GINIi@Y ;H

;JJ?2;F B?;LCHA IL HIN e O G =M%+ 24+ (+
+ _l _II(I

&@ ;H :JJ?;F B?;LCHA CMINR> NB? JJ?FF;N? ,c=2L
G; S FCGCN NB? MO<D?=N |@ NBP@BRNCHW NB;N QCFF FF aF?M ;H®£IL>M 1@ $?HFE *CM=IH>0=N ;H>
:MMCMN NB? Ic=?L CH >?=C>CHA NB? ;JJ?;F GBC=B G; =;>?GC=!CMBIH?MNSI3R>0L?M OH>?L NBCM [>? ;L
CH=FO>?2KO?MNNB? /?MJIH>CHALNS @IL ;>>CNCIH;FG;CHN;CH?>6NB? ,c=? I@ NB? 30
CH@ILG;NCIH 1B? JJ?FF;N? ,c=?L&;ME KO?MNCIHM
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ONO>?HNMRB;NB? LCAB&HY =IGJF;CHNM QCNB NB?

%CAB?>0=;NCIH IIL>CH;NCHA IGGCMMCIH %"
BNNJIMDQQ IL?AIH AlP BCAB?b ;==?MM J;A?M

MNO>?HN =IGJE:CHNK ;MINB? =IFF?A? ;=2:0N

+IL NBQ?MN IGGCMMCIH IH IFF?A?M ;H>2MINC?M
BNNJMHQ==0 IIA =IGJE;CHNMIL NB? 20

1?J;L NG?HN I@O=;NCIH ,c=?1@ CPCF/CABNM
BNNJIMDQQ ?> AIP F;:QM ;H> JIFC=S =CPCF LCABNM F;QM
aF? =IGJF;CHN BIQ aF? >CM=LCGCH;NCIH =IGJF;CHN I=L

% &% " -0,

=EHIQF?>A?G?HN , ;JJL ?=C;N?M J?LGCMM@@H @L
FO? *IOHN;CH IGGOHCNS IFF?A? ;H>)CHH IPHN
IGGOHCNS IFF?A7 MILLIQ ?RCMNCHA F;HAOIS&? @L
NB?CL ;J0P?> ONO>?HN /CABNM ;H> [>? |@ IH>0=N
>|=0G?HNM

869:8>8) DA>8>:H 6C9
)GD8:9JGH

=;>7GC= &HN?ALCNS

- =>7GC= &HN?ALCNS

%IH?MNS CH ;FF ;=,>?GC= QILE CM ;H ?MM?HNC;F ?F?G?HN CH

; F?2;LHCHA ?HIPIG?HN NN?GJNCHA;8H ;H OH@;CL
;=>?GC=;>P;HN;A? <S =B?;NCHA ILZM?HNCHA
;HINB?IWM QILE ;M IHM IQH ;L2 PCIF;NCIHM 1@ , M

$OC>?FCH?M @IL ONO>?HN [IH>0=N 1B? >?M=LCJNCIHM <?FIQ

IONFCH? OH;==?JN;<F? ;=;>?GC= =IH>0=N NBR?,
N>CM=CJFCGHZNCIH OJ > CH=FO>CHA ?RJOFMCIH
@G NB? =IFF?A?

)?;LHCHA CM <OCFN IH NB? @OH>;G?HN;F KO;FCNC?M |@
BIH?MNSD;CLH?MMIJI?=N ;H> NLOMWN,L?AIH I;MN
IGGOHCNS IFF?A? ;=;>?GC= CHN?ALCNS CM ; MB;L
?H>?,AL =B;L;=N?LC% <S NLONB J?LMIRANFIHMC<CFCNS
;H>BCAB ;=;>?GC= MN;H>4 HS PCIF;NCIH |@

;=,>?GC= CHN?ALCNFE?M NB? CH>CPC>O;F ;H> NB?
=IGGOHCNS ;M ; QBIF? ,H? CGIMLHN ;MJ?=N 1@

;=>?GC= CHN?ALCNS CM ;=;>?GC= BIH?MNS

869:B>8 &>H8DC9J8ICM >?aH?> ;M NB? ;=NO;F IL
NN?GIN?> ;@ >?=?CN IL OH;ONBI:E@M? |@
G;N?LC;FMIBIC<CN?> IL CH;JIC;N? CH NB? =IHN?RN |@
NB? ;=;>?GC= ;MMCAHG?HN 2HF?MRQOVB?MJI?=Ca?>

<S NB? @;=OFNS G?GEPIMO<GCMMCIHM QB?NB@INCH >L
IL aH;F @ILG GOMN ?CNB?L <? NB? MNQHZHNE IL

GOMN =F?;LFS ;=EHIQF?>A? NB2WWOL

=;>?GC= GCM=IH>0=N CH=FO>?M <ON CM HIN FCGCN?> N

B?;NCHA CM ;H ;=N >?aH?> ;¥NMPHNCHA
?R;GCH;NCIHM ;MMCAHG?HNM G;N?LC;FM
JUD?=NM IL INB?L QILE QBC=B Q;M =IGJF?N?>
=1?2;N?> ;H> IL ;MM?G<F?> [BIMIOL=?M IL
:=NCPCNC?M @IL<GINBP @;=OmFNCHA
CH=FO>?M ACPCHA CH@ILG;NCIH G;N?LC;FM IL
QILE N;HINB?L J?LMIH CH*2L NB?FJ NB;N
J?LMIH =B?;N B?;NCHA CM ;H ;=N CH QBC=B;
MNO>?HN A;CHM OH@;CL ;=;>?G{DEA2P
NBIOAB >0OJFC=CGRS?JNCIH IL >CMBIH?MNS 1@
;HS ECHX)BC=B I==OLM QB?H ; MNO>?HN OM?M
OH;ONBILZTHIN?MINIGJF?N? ;H ?R;G
N:PPM ;H ?R;GCH;NCIH @IL ;HINB?L MNO>?HN
=[JC?M ;HMQ?LMGANB?L MNO>?HNM\
?R;GCH;NCIHM IL ?HA;A?M CH MCGCF;L =I[H>0=N
CHN?H>?P@FM?FBIL?M?HN IL NBNIOFNM
CH @;FM?BM?HNCHA NB?CL ;=>?GC=
=:J;<CFCNC?M
#,0>
-F:AC;LCMG CM :H ;=N >?aH?> NWZHNCHA
;=;>?GC= QILE N?LG J;J?LM ?NBM
JUD?=NM ?RJ?LCG?HNM ?R;GCH;NCIHM IL INB?L
;MMCAHG?HNM QBCHBINL ?HNIEIS NB?
MNO>?NNDILE -F;AC;LCMG &ECH=FO>? <ON
CM HIN FCGANQSINCHA MIE2M QCNBION
ACPCHA ;JJLC;N? &2>CN <OCF>CHA OJIH NB?
QILE |@ ;HINB?L QCNBION ACRHALR>CN
N;ECHA ;H> 3M?HNCHA ;MW PQH QILE
:=NO;F ;NC=F?M IL >I=OG?HNM IL ;HNGQIH
1@ ;=NO;F NC=F?M IL >I=0G?HNB K
MIOE? CH=FO>CHA JLCHN =IGJON?L ;H>
?F?=MNC= G?>C; IL >€ENFS OMCHA ;HINB?L
J?LMIRM C>?;M IL =IH=?JN/MB?L NB;H QHM
QCNBION?=CNCHA NB?#210L
13 SLCABN-C=S 3CIF;NCIHNMNB?
OH;ONBILZITOM? |@ =BLCABN?> G;N?LC;FM
@G ;HS MIOL=? CH=FO>CHA <ON HIN AHCGCN?> N
JLCHN ;H> ?FPMHRE G?>C; CM ;H ;=N @
;=>?GC=>CMBIH?MNS$ SLCABN PUOIMN?
MO<D?4ANFRA;F J?H;FNS
BNNJIMQQQ IL?AIH=I;MN ?>0 =IJSLCABN
OSCHA IL M?FFCHA |@ ;FF IL NHIHIl@
=IOLM? ;MMCAHG?HNM ;H> L=2B/P;1?LM
EHIQCHAFS RC>CHA G;N?LICHINB?L
MNO>?HN @IL NB? JOLJIM? |@ =IGGCNNCHA IL
:MMCMNCHA INB?L MNO=Z-M®DBNNH
I@BIM? 1@ ;=>?GC=>CMBIH?MNS IL
J?L@ILGCHA ;=;>?GC= ;MMCAHG?HNM

CH=FO>CHA N?MNM ;H> ?R;GCH;NCIHM CH ;HINB?L

J?LMIRM MN?;>

2H;ONBILCF >CM=FIMOL L?=?CJN |@
;=;>?GC=CH@ILG;NCIH

#:FMCa=;NCIH @ 2;|=B >;N;

2H;ONBILC? =IFF;<ILNCIH ? A QILECHA
NA?NB?L IH ;H CH>CPC>0O;F ;MMCAHG?HN
2MCHA NB? M;G? J;J?L IL >;N; @IPME
;MMCAHG?HNM IL =IOLM?M QCNRION JL
>|=0OG?HN;NCIH IL ;ONBILCT;NCIH ? A OMCHA
NB? M:G? J;J?L CH >?AZHN =F;MM?M
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https://www.oregon.gov/highered/access/pages/student-complaints.aspx
https://www.oregon.gov/highered/access/pages/student-complaints.aspx
https://nwccu.org/complaints/
https://www.ed.gov/laws-and-policy/civil-rights-laws/file-complaint/how-file-discrimination-complaint-ocr
https://www.ed.gov/laws-and-policy/civil-rights-laws/file-complaint/how-file-discrimination-complaint-ocr
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=,>?GC= M;<IN;A? CH=FO>CHA *>BaHA IL ;H>NB? CH=IGJF?N? G;LE PC; NB? =,>?GC=
I<KMNLO=NCHA ;HINB?L MNOQRHEN\ &HN?ALCNS IH=?LH @ILG
1B? MNO>?HN$5;JJ?;F NB? @;=OFNS G?®4?L
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/CABNM ;H> /?MJIHMC<CFCNC?M ;H> ONO>?HN [>? |@ MO<GCN NB? ;JJ?;F CH QLONEHBGP@ =;>?GC=
IH>O=N ,c=7L IL >?MCAH?? QCNB NBCIH;F @IL QBS NB?

@;=0OFNS G?GWPE?=CMCIH CM <?CHA =IHN?MN?>
)GD8:9JGH D; 869:B>8 "Cl:<G>IN "CFJNG
)GD8:HH 8I>DC ,I:EH 7 N 68JAIN ,1J9:CI  EE:6A D; 68JAIN :8>H>DOII=: =>;

1B? @;=OFNS G?G<?L |<RCHA IL CHINCA;NCHA :H 869:B>8 (Y8:G DG :H><C::
:JJ:L ?HN PCIF;NCIH I@ ;=;>?GC= BIH?MNS G??NM &@ NB? ;==OM?> MNO>?HN =IHN?MNM NB? @:=OFNS

QCNB NB? MNO>?HN ;H>MWNIB? PAIH [;MN G?G<?LM >?=CMCIH ; G??NCHA QCNB NB? BC?@
IGGOHCNS IFF?A? =;>?GC= &HN?ALIENSS ;H> =,>?GC=,c=7L IL >?MCAH?? GS <? PKO?MN?>
-LI=?>01?M 1B? @;=OFNS G?G<?L ?RJIH;RBM N &@ NB? @;=OFNS G?G<?L QCMBRIZ;NNE8TL
MNO>?HN NB2?HOL?M ;H> J?H;FNC?M @IL PCIF;NCIH  >CM=CJFSE5NCIH ? A JF;=? NB? MNO>?HN IH

1@ ;=;>?GC= BIH?MNS JUAL;G <;M?>;=,>?GC= JLI<;NCIH NB? MNO>?HN
1B? @;=0OFNS G?G<ARC>?M NB? MNO>?HN QCNB ;H CM ?HNCNRB?N.CABNM ;H=3MM ;@ @"> CH NB?
13JIL NOHCN&NF;CH NB? CH=C>?HN ONO>?HN I>? 1@ IH>O=N JIFC=S

&@ ;@N?L CHOMDEANEIH ;H> AR@E=? QCNB 4CNBCHN?H QILECHAM;|@E?CPCHA NB?

NB? MNO>?HN NB? @;=OFNS @&AEFRLNB? CMMO? MNO>?HN ;JJ?;F NB? BC?@ =;>?GC=,c=7LIL
CH@ILG;FFS QCNB NB? MNO>?HN ;H> >?N?LGCH?M NB:#¢MCAH?? G??NM QCNB NE?JA; L >CHA NB?

NB?2.Q;M HI PCIF;NCIH |@ ;=;>?GC= BIH?NRS :FF?A?> CH=C>?HN |@ ;=;>?GC= >CMBtH@UNS
JU=?MM CM =IH=FO>?> ;H> RBRLHI H??% N HINCa=;NCIH |@ G??NCHAM QCFF <? CH QLCNCHA 1B?
=IGJF?N? NB? =>?GC= &HN?ALCNS IHHZEH # JOLJIM? I@ NB? G??NCHA CM @IL NBARRO>?HN N
&@ ;@N?L CHCONDIELNEIH ;H> Q1@=? QCNB NB? =BA?M ;H> JEM?HN BCM B?L MC>? |@ NB? =;M?
NB? MNO>?HN NB? @;=OFNS G?G<?L aH>M NB;N NB?L 1B? BC?@ =;>?GC=,c="L IL >?MCAH?? QCFF

B;M <??H MIG? PCIF;NCIH 1@ ;=;>?GC= BIHMB®S =IHMC>?L ;FFFIP.HN PC>?H=? MO<GCNN?> QCNBCH
PCIF;NCIH CM >I=OG?HN?> OMCHA NB? =>?GC= MP?H >; SMJLCILNB? G??NCHA 1B? BC?@
&HN?ALCNS IH=1LB # =>?GC=,c=?L IL >?MCAH?? >?N?LGCH?M C@ NB?
1B? @;=OFNS G?G<?L =IFF RGIHWPR=7 :=NCIH2=IGG?H>?> <S NB? @;=OFNS G?G<?L CM
:MM?G<FCHA :FFRHN >I=OG?HNE PC>?H="? :JJLIJLC;N? &@ NB? MNO>?HN GCMM?M NB? G??NCHA |
:H>=1?;NCHA ; J;J?L NLF I@ ;FF NB;N I==OLM ;@N?L BC?@ =;>?GC= ,c=?L IL >?MCAH?? §;]l=??>

NB? :FF?A?> ;=N |@ ;=;>?GC= >CMBIH@MNPS NB? QCNB NBP=AMM N:IGJF?NCIH

?PC>?H=? QCFF CH=EO™WPM;GJF?M 1@ NB? 4CNBCHZP QILECHA >SM |@ NB? G??NCHA NB?
MNO>?NNDILE MBIQCHA;>C=;F >CMJ;,LCNS CH MNSF? BC?@ =;>?GC=,c=?L IL >?MCAH?? M?H>M QLCNN?H
IL ;<CFCNS HINCa=;NCIH |@ NBRIFNM 1@ NB? SHKIBCL

&@ NB? @;=OFNS G?G<?L aH>M NB7 BiNEP»>?HN N MNO>?HN ;H> @;=OFNS GABZ?2?=CMCIH |@ NB?
<??H >CMBIH?MN NB? @;=OFNS G?S£MIEP BC?@ =;>?GC=,c=?L IL >?MCAH?? CM aH;F

NB? G;NN?IS<>?N?LGCHCHA ;H LJIC;N? =IOLM? #OINB?L =IHM?KO?H=?M5G? CGJIM?> 8 NB?

1@ ;=NCIH 1B? @;=OFNS G?G<8. GCMMOP N BC?@ =;>?GC= ,c=?L IL >?MCAH?? CH =;M?M |@
NB? MNO>?HN ;i IL QLCNN?H Q;LHCHAKOEL ALC2OM PCIF;NCIHM I@ ;=;>?GC= BIH?MNS IL @IL ;
NB? :MMCAHG?HN?=H? = CMMO? ; A2 1@ J#" =IHNCHO?> J;:NN?LH I@ PCIF;NCIHM >>CNCIH;F

IL T?U IH ;H ;MMCAHG?HN III?=N IL ?R;GCH;NCIH M;H=NCIHM S;tHA? @G ; QLCNN?H Q;LHCHA N

IH QBC=B NB? ;=;>?GC= GCM=IH>0O=N |2=0%tL ?RIJOFMCIHIANB? =IFF?A?

CMMO? ; FIQ?LLL AL;>? 1@ J#N IL ]+ - ;MMA

@IL NB? =IOLM? @J2;N?> PCIF;NCIHM :H>IL ? EEGK9

CHCNC;N? NB? MNO>?HN =IH>0=N ;H>S$CM=CJFCH;L

JU=?MM

1B? >?=CMCIH |@ NB? @;=OFNS G?@<i2bTMH. N N?H>; H=AFC=S

NB? =;>?GC= &HN?ALCNS IH=RIGIGBC=B CM ONO>?HNNM 2RJ?=N?> lNN?H> ;FF =F;MM G??NCHAM |@
M?HN NB? @;=0OFNS G?GMMOJPICMIL ;H> NB? NB? =IOLM?M CH QBCSBINBMILFF?> ONO>?HN® ;L

BC?@ =;>?GC=,c=7L :FMI PMJIHMC<F? @IL ;FF =F;MM QILE

&H NBP?HN NB? @;=OFNS G¥CHRINCA;NCIH CM :MMCAH?0>1=9GL6A )@8:9JG ONO>?HNM GOMN
J?H>CHA ;N NB? NCG? =IOLWMNMAL? >O? NB? [<M?1P? QCNBx%);F >?;>FCH?M ;H> Ic=C;FFS QCRB>L

@;=0OFNS G?G<?LS3?F?=NMO<GCN ; GILEI@ |1&"* @G : =IOLM? C@ NB?N :NN?H>CHA
&H=IGJF?N? QCNB NB? MNO>?HN CH@ILG?> CH QEG&NEMAI:C96C8: +JA:H 7H:C8:H 6C9
G69:H <M?H=?M GS :@%&N ; MNO>MM>? &N CM NB?

, ‘N;FIA



MNO>?NNAMJIHMC<CRGREGH ;NN?H>;H=? LOF281 @L .

2;=B CHMNLIDz#M> I<N;CH CHMNLO=NCIHM @IL GCMM?> HUFFG?HN )CGCN ;NCIHM
:MMCAHG?HNMNEEOF;LFS CH NB? =;M? |@FAG?RIML  1B? =IFF?A? GS PMNLC=NRFE?HN CH ; =F;MM IL

ONO>?HN JRILG:H=? MCEMO@LL 2J?:N?> '<M?H=?M  JUAL;G <?=;0M? |@ FCGCN?> MN;@@ MJ;=? IL ?KOCJG?HN
&@ IH? GOMN GCMM ; =F;MM G??NCHA CN CMRCABFS'HYFEG?HN CM ;FMI FCGCN?> @IUMIGRMIR A

NI=IHN;=N NB? CHMNL®@2®IRB;H> IL ;M MIIH ;M KO;LCOG 0=C?H=? "GARH=S *?>C=;F2=BHIFIAS

JIMMC<F? ;@RRIOLHCHA <M?H=?M kD2 NC=CJ;NCIH <?=,0M? 1@ MJ?=C;F ;>GCMMEGQG?HNM

CH =IFF?A? MJIHRHLa?F> NLCIM L GHIR2AC;N?

@OH=NCIHM NLGXPGROM?> NBIAB JLCIL J—— .

'LLHA?G?HN QCNB CHNINILGHM;H=C;F CHAILGM #CH;F "R;GCH;NCIHM

B; P? MJ?=Ca= ;NN?H>;H2KOCG?HNM IHN;=N #CH;F ?R;GCH;NCIHMACPH ;N NB? =FIM? |@ ?;=B N?LG

#CH;H=C;F C> @IL BEH@ILG;NCIH ;N ONO>?HNM I2KOCE NIN;E? aH;F ?R;GCH;NCIHM ;N NB?
7H:C8H!6 K DCH:FJ:C8H *OFNCJF? M=B?>OF?>NCG? OMO;FFS ;N NB? F;MN M=B?>0F?> =F;MM

'<M?H=?M QCNBION ;H Ic=C;F QENB>IS NB? *L G??NCHA CH NB? aH;F Q??E |@ NB? N?LG &@ OHOMO;F

QCNB£)F >?;>FCH? GS PMOFN CH;>AL@ #* @IL ; =CtOGMN;H=?M Q;HN N;ECHA NB?G ;N ;HINB?L NCG?

=IOLM? &H¥2L N, PIC> R=?CPCHA ; @;CFCRAA.; :LLHA?G?HNM GOMN <? G;>? QCNB NB? GHEINLO=N

MNO>?HNUOMNNN?H>CHA ; =IOLM? CN CM B?L BCM >P;H=?

[?MJIHMC<CRANENFS QCNBRLQIG NB? =I0LM?
<?@I2 ?;=B N?L®1 QCNBSIF >?;>FCH? $L;>? 12aHCNCIHM
F-MM H=?FF;NCIHM -LI=?>012M

*CHCGOG ?HFG?HN HOG<?LMPKOCE @IL ; =F;MM G69: :XC>I>DCH )GD8:9JGH
N<? B?F> &@ ; =F;MM CM =;H=8ABX=IFF?A? 2@O0H>
QCFF <72 AN?> &H MIG? =;M?M ; =F;MM5&?

JIMNJIH?>  JIMNJIH?G?HN >I?M HIN =IHMNCNON? ; .
=:H=2FF:NCIH @®DH> JOLJIM?M 1B? =IFF?A? QCFF ,L?AIH I;MN IGGOHCNS IFF?A? $&CHA !?aHCNCIHM

:NN?GJN KIHN;=N PC; ?G;CF ;FF MNO>?HNM CH =;H=?FZND>?HNM QCFR RZ32> QCNB ; =IOLM? MSFF;<OM @IL
JIMNJIH?> =F;MM?M <;M?> OJIH CH@ILG;NGHHIACP ?,=B =?>CN =F;MM CH QBCS-B'NBIFF?> 1B? =IOLM?
NB?2ACMNCIH @ILG &N CM NB? MINEMZHNMC<CACNS NMSFF;<C QUHEH?AKOCE [H> [?=IGG?H>?7> =IOLM?
JUGJINFS MO<GCN =B;HA?M 1@ ?G;CGMM>G;CFCHA MSFF;<OM =IGJIH?HNM ?MN;<FCMB?> CH NB? ,c=? |@

:>> 2MM :H> N?F?2JBIH? HOG<?LOMER_ &HMNLO=NCIH OSFRSINNP 1B? =F?;L I<D?=PHH>

*S L ?2AIH I:MN IL NI NB? RACMNCIH Ic=? AL>CHA ?RJF;H;NCIH MN;N?> I[H NB? =IOLM? MSFF;<OM
?H;<F?M MNO>?HRM3PLMN;H> BIQ NBA? AL>?>
@IL ; =F;MM

[?@OH>M

&@ ; =F;MM GOMN <? =;H=?F?$BIQ??NUFFG?HN IL 1/1& 1&,+)$/!"06 o1

@IL ;HS INB?2;MIH MNO>?HNM QCFF ?CNEM. ;<@ BEP &@P,CF:<F? MNO>?HNMNER2F?=N NBCIY1MBEMN?G
[?@OH> IL NBG; S ?HIEF CH INB?L 1IJ?H =F,MM?M &@ ; [IJNCIH ;N?PACMNCIH IL =B;HA?INBCM ACHA MSMN?G
MNO>?HN =BIIMPMHUFF CH INB?L =F;MM?M B? IL MB? |JNCIH :N :HS NCG? >OLCHA NB? aLMN  |@ ; WIOLM?
GOMN =IGJF?N? ;H ;>> ’L@ILG ;H> J; S ;HS N?LG !?AR? IL =?INCa=;N?KOCGG?HNM GS IHFS ;FFIQ
;>>CNCIH;F NOCNCMINL @@ ;JJFC=;<F? HS OHOM?> MJ?=Ca= A? MSMN?G IJNCIHM
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QILE CNM ILCACHM ##23RHN CNM JIN?HNC;F ;M
;H CHMJBCIH ;H> CHbO?H=? IH F;NRL ;H> CNM
L?F;NCIHMBCJIINL. NC=OF;L =QFBDE?HN

L NC=OF;N? NBNCIHMBCJ <?NQ?RH&R.";J;H

;H> QILE JU>0=?> <S INB?L =OFR®DN
OH>?LMN;H> ;H:®? ;IN ;H> ;I=BCN?=RQH ;FF
?H=1IGJ;MMCHA @M CH NBCM =3OHNI|<LI;>
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"R;GCH?M =IGC=MN;M ; G?>COG |@ PCMO;FNGPL
H;FST?M ;?MNB?NC= KO;FCNC?M GIBCKCGIIEM ;H>
ALJIBC= HP?FM CHNCMNC=ILEGYN ;H> FCNSL
=I[HN?RNM OMCHA M?GCH;F N?RNM

G:9>IH

)G.GFJ>H>I:H

"KOGP?HN JF;=?G?HN N?MN?’M=HMI ;==?JN?>
J77?:8l

LN

DJGH: (JI8DB:H
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1?2?2J?HM <;MC= J22INO;F QCHA N?=BHCKO?M ;H>

NIFM ;M Q?FF ;M NB? OH>?LMN;H>CHA |@ NB? F;HAO;A? |@
>;QCHA CH BCEHNF ;H> =IHN?GJILLS =IHN?RNM

#OINB?L FIJM =LCNC=;F MECFFM @IL MCABNCHA G?;MOLC
>?MCAHCHA ;H> =IHMNLO=NG@®2HZH HRCM CM NB? aLMN
=IOLM? CH ; RBI=IOLM? M?KO?H="?

G:9>IH

)G.GFJ>H>I:H

&HMNLIQINLGCMMCIH ;FMI ;==?2JN?>

J77?:8l

2JIH MO==?MM@OF =IGJF?NCIH MNO>?HNM MBIOF> <? [<F?

NI

2M? =R;NCPQ; SMINJJIL ?=C;N? =IGC=MNLM ;H
;LNCMNC=;H>EENIRENC=7? NBIAB ?RJIFIINCIH |@
NB? ;N @IL& >CRMCNS ;H> ENAPJIIN?HNC;F
&H=AM? [H?M OH>?LMN;H>CHA 1@ CLA?
?F;NCIHMBCJM ;H> PCMO;F =IGGOHC=;NCIH

CMMO?M H> OM? ; <;MEC<@F;LS N<? ;<F? N

;=NCHS J;INC=CJ;N? CH ; =LCNC=;F >C;FIAO? ;<ION

=IGC=M ;N QCNB INB?LM

2H>?LMN;H> ;H> CHNZWNBE;NCIHMBCJM <?NQ??H
=IGC=M ;H> =IGG?=C;FCMG

1? P?FI1J ; B?2CABN?H?> ;Q?H?MM |@ NB? JBSMC=;F
QILF> NB? H;NO@ NB?E;NCIHMBCJ |@ BOG;H
<?CHAMGN ;H>IOL CGJ;=N IH CN PC; NB?
?RJ?LC?H=? 1@ OH>?LMN;H>CHA =I&C=M ;L
-L;=NC=? M?F@ =LCNCKOQKAMEGFFM N
;ONHIGIOM ?RJL?MMCIH NBAB =IGC=M ;N QBCF?
?=IAHCTCHA NB? MN:iN#;H> >?aHCNCIH: 38
?MN;<FCMB3<NB =IHN?GJIILS ;H> CMIC=;F
QILEM I@ N @3->C@@HN =OFRDL

ME G?;HCHA@OF KO?MNCIHM C>?HNC@S C>?;M ;H;

DJGH: (JI8DB:H
2JIH MO==?MM@OF =IGJF?NCIH MNO>?HNM MBIOF> <? ;<F?
NI

&GJIF?G?HN >??J?12;:NICPMNN?AC?NIMIFP?
JU<F?GM CH G;ECHAQCHAM
&GJIF?G?HN ; ¥?F1J?> R=;<OF;LS N<? ;<F? N
;=NCHS J;INC=CJ;N? CH ; =LCNC=;F >C;FIAO? ;<ION
>L;QCHA QCNB INB?LM
_ “HC@MN ;ONIGIOM ?RJIL?MMCIH NBAB >LQCHA
QBCF?£IAHCTCHA NB? MN:iV;H> >?aHCNCIHM
;FI?2;>S ?MN;<FCMBB><{NB =IHN?GJIILS ;H>
BCMIC=;F QILEM I@NL@B >C@@HN =OFRIDL
_ "GJFI S J?I=?JNO;F ;H> =IH=?JNO;F MECFFM N
>?P?FI1J ; LC=B?L ?RJ?LC?H=? 1@ NB? PCMO;F QILF>
)G.:GFJ>H>I: DJGH:H
/1

+ - G 6L>C<™

#ONB?L >??J?HM <;MC=P3NO;F QCHA N?=BHCKO?M

:H> NIFM ;M Q?FF ;M NB? OH>?LMN;H>CHA |@ NB? F;HAO;A?
|@ >IQCHA CH BICEHF ;H> =IHN?GJILS =IHN?RNM

#OINB?L >?FIJM =LCNC=;F MECFFM @IL MCABNCHA G?;MOLC
>?MCAHCHA ;H> =IHMNLO=NGp2HZH 2 RCM CM NB?

M?=IH> =|OLM? CH ; RBtIOLM? M?KO?H=?

G:9>IH

)G.GFJ>H>I:H

&HMNLQINRLGCMMCIH ;FMI ;==?JN?>

J72:8l

LN

DJGH: (JI8DB:H

2JIH MO==?MM@OF =IGJF?NCIH MNO>?HNM MBIOF> <? ;<F?
N

&GJIF?G?HN >??J?12;:NICPMNN?AC?NIMIFP?
JU<F?GM CH G;ECHAQCHAM

&GJIF?G?HN ; F?F1J?> R=;<OF;LS N<? ;<F? N
;=NCHS J;INC=CJ;N? CH ; =LCNC=;F >C;FIAO? ;<ION
>L;QCHA QCNB INB?LM

*HC@MN ;ONIGIOM ?RIL?MMCIH NBAB >LQCHA
QBCF?£IAHCTCHA NB? MN:iN;H> >?aHCNCIHM
;FI?2;>S ?MN;<FCMBB><{NB =IHN?GJIILS ;H>
BCMIC=;F QILEM I@NI@B >C@@HN =OFRDL

>P ;H=? J?L=?JNO;F ;H> =IH=?JNO;F MECFFM N
>?P?FI1J ; LC=B?L ?RJ?LC?H=? 1@ NB? PCMO;F QILF>
)G:GFJ>H>I: DJGH:H
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#OINB?L >??J?HM CHN?LG?>CPINALF 3QCHA &HMO=?M <;MC= JLCHNG;EQH2AMM?M N?=BHCKO?M
N?=BHCKO?M ;HBNN;M Q?FF ;M NB? OH>?LMN;H>CHA 1@H> =IH=?JNM QBCF? ;2MMCHA BGDAN- ;H>
NB? F;HAO;A? I@QCHA CH BCOHNF ;H> =IHN?GJILS =IHN?GJILLS CMMO?MP?EIIM ;H CHNO=NL S FRP?F |@

=IHN?RNMO#IB?L 5?FIJM =LCNC=;F MECFFM @IL MCABNRCHVCPJILU<F?G MIFPCHA ;H> N?LGCHIFIAS 1@
G?;MOLCHA >?MCAHCHA ;H> =IHMNLOsQCHA @BGM GIHIJLCHNMPEC?@ ;H> <;MC= CHNARNINEM

CM NB? NBGDLM? CH ; RBI=IOLM? M?KO?H="? &H=FO>?M =LCNCKO?M >CM=0OMMEIPFHN;}IHAM N

G:9>IH ?MN;<FCMB =LCNC=;F MECFEWNR PF®IM7LILCHNM
)G:GFJ>H>I:H ?RJIFIR ;LNCMNC= CHN?HN ?R;GCH? ;?MNB?NC=zEH> MNLO=N
&HMNLOINLGCMMCIH ;FMI ;==?JN?> MIFONCIHM ;H> ?RJ;H>=ANO;F ;Q;RH?MM 1BCM CM

,J77?:8l NB? aLMN =IOLM? |@?NBOLM? M?KO?H="?

LN G:9>IH

DJGH: (JI8DB:H ,J772:8l

2JIH MO==?MM@OF =IGJF?NCIH MNO>?HNM MBIOF> <? \<F?

N DJGH: (JI8DB:H

ONO>?HNM QCFF P> NB? @IFFIQCHA
&GIF?G?HN >??J?2NICPMNIN?AC?NMMIFP?

JU<F?GM CH G;ECHAQCHAM _ #CH> ;H>>P?FI1J =12;NCPQ; SMINMIFP? JU<F?GM
_ &GJIF?G?HN ; F¥?FIJ?> R=;<OF,LS N<? ;<F? N OMCHA ;LE?NS |@;NRAC?M @IL G;ECHA JLEHNM <
;=NCHFS J;NC=CJ;N? CH ; =LCNC=;F >C;FIAO? ;<ION ONCFCTCHA GIHIILeF&® H> <;MC= CHN;AFCI
>LQCHA QCNB INB?LM JU=?MM?M
_ *»HC@MN ;ONIGIOM ?RJIL?MMCIH NBAB >LQCHA _ L?;N? J?LMIH;F B;H> JLCHN?NQLLE QBC=B
QBCF?+IAHCTCHA NB? MN:iV;H> >?aHCNCIHM >?GIHMNN? ;H CHNOD=NLS FP?F |@
;FL2;>S ?MN;<FCMB®<{NB =IHN?GJIILS ;H> OH>?LMN;H>CHA JLCHNG;ECHA C>?;:M ;H> NB?
BCMIC=;F QILEM I@NI@B.>C@@HN =OFR@L JU=?MM?M G;N?LC;FM ;H> N?=BHCKO?M ;MMI=C;N?>
_[?aH? J?L=?JNO;F ;H> =IH=?JNO;F MECFFRPNJ QCNB GIHIJLCHNHC? @ ;H> <;MC= CHN;AFCI
; LC=B?L ?RJ?LC?H=? |@ NB? PCMO;F QILF> JU=?MM?M CH JLCHNG;ECHA
)G.GFJ>H>I: DJGH:H _ ME G?;HCHA@OF KO?MNCIHM C>?HNC@S C>?;M ;H>
/1 CMMO?M ;H¥F2RIJ ; <;MC= B=;<OF;LS N<? ;<F?

N;=NCPFS J;INC=CJ;N? CH ; =LCNC=;F >C;FIAO? ;<ION
JLCHNG;ECHA QCNB INB?LM

2H>?LMN;H> CHNNLJH> ?HI3I JLCHNM |@ NB? J;MN
;H>NB? JEM?HNI@EC@@HN =OFRMMNCHCNC;N? ;
FC@HA JI=?MM 1@ ?RJ;H>CHA EHIQF?>A? |[H NB?
>CPLMCNS 1@ J?LMPMN@MB? BOG;H ?RJ?LC?H=?
1?7 P?FI1J ; B?CABN?H?> ;Q?H?MM |@ NB? JBSMC=;F
QILF> NB? H;NO@ NB?E;NCIHMBCJ |@ BOG;H
<?CHANMGN ;H>I10L CGJ;=N IH CN PC; NB?
?RJ?LC?H=? 1@ G;ECHA JLCHNM

"MN;<FCMB M?F@ =LCNCKOERRMBECFFM N
;ONHIGIOM ?RIL?MMCIH NBAB JLCHNG;ECHA
QBCF?+IAHCTCHA NB? MN;iNP;H> >?aHCNCIHM
;F12;>S ?MN;<FCMBB><NB =IHN?GJILS ;H>
BCMNC=;F QILEM I@N\4B >C@&@HN =OFRI@L
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&HMO=?M CHN?LG?>C;N? <?ACHHCHA JLCHNG;ECHA "RJFIL?M CHN?LG?>C;N? JLCHNG;ECMM3M

JU=?MM?M N?=BHCKO?M ;H>=IH=?JNM QBBHRACHA N?=BHCKO?M ;H>=IH=?JNM QBCHAMCHA BICDAN-
BCMIC=;F ;H> =IHN?GJIILS CMMO?M &H=FO>?M ;H>=IHN?GJIL,LS CMMO?M &H=FO>?M N?LGCHIFIAS |@
N?LGCHIFIAS 1@ GIHIJLCHWa?@ ;H> MIG? GIHIJLCHNMPEC?@ ;H> CHN?LG?>C;N? CHARMRCIML
CHN?LG?>C;N? CHN;A=BAINI?M &H=FO>?M =LCNCKO?M&H=FO>?M =LCNCKO?M >CM=0OMNUIMN;}CIBM N
>CM=OMMCIHM ;AM3IHN;NCIHMWN;<FCMB =LCNC=;F ?R’I=CM? =LCNC=;F MECFFMNcHW?>=-PMOIN? JLCHNM

MECFFM H?=8W\?,B,FO;N? JLCHNM ?RJENCMNC= ?RJFIR ;LNCMNC= CHN?HN ?R;GCH? ;?MNB?NC=FEH> MNLO=N
CHN?HN ?R;GCH? ;?MNB?NC=;H>;FNLE3NCHM ;H> MIFONCIHM ;H> ?RJ;H>=ANO;F ;Q;RH?MM "GJFBM
?RJ;H> J?1=?INO;F ;Q;RH?MM 41GIN?M =12;NCP =1?;NCPJU<F?G MIFPCHAIRRB CGJF?G?HNCHA ;
JU<F?G MIFPCHA 2GJFISCHA ;;BC?NS |@;MRAC?M P,LC?NS |@;MRAC?M 1BCM CM NB2QBZR |@ ; NBL
1BCM CM NB? M?=IH> =IOLM? @ sNRIM? M?KO?H=?  =IOLM? M?KO?H=? @IL &2;MBLEHNG;ECHA

@IL aLMNISILCHNG;ECHA G:9>IH

G:9>IH )G.GFJ>H>I:H

)G:GFJ>H>I:H &HMNLQINLGCMMCIH ;FMI ;==?JN?>
&HMNLIDINLGCMMCIH ;FMI ;==?JN?> J72:8l

J72:8l LN

LN DJGH: (JI8DB:H

DJGH: (JI8DB:H ONO>?HNM QCFF <?;<F? N

ONO>?HNM QCFF <?;<F? N
#CH> ;H> >R?FI1J =12;NCPQ; SMINIFF?

_ #CH> ;H> >P?F1J =12;NCPQ; SMINMIFP? JLCHNG;ECHKB2GM OMCHALE?NS |@;MRAC?M
JLCHNG;ECHKB?GM OMCHALE?NS |@;NRAC?M @IL CHN?LG?>C;N? GIHIJLGHR®AL;H> CHN;AFCI
@IL CHN?LG?>C;N? <?ACHCHA GIHRECPMXNHE JU=?MM?M
CHN;AFCI _ L?;N? J?LMIH;F B;H> JLCHNNQLLE QBC=B
JU=?MM?M >?GIHMNN?M ;H CHN?LG?>C;RZFHD JLCHNG;ECHA

_ L?;N? J?LMIH;F B;H> JLCHN™NQLLE QBC=B C>?;M JE?MM?M G;N?LC;FM ;H> N?=BHCKO?M
>?GIHMNN?M ;H CHN?LG?>C;N? <?ACHPPH_NRF? ;MMI=C;N?> QCNB GIHIJLCHBRER@ ;H> CHN;AFCI
JLCHNG;ECHA C>?M?MM?M G;N?LC;FM ;H> JU=?MM?M
N?=BHCKO?M ;MMI=C;N?> QCNB GIHIJEQ3gM H> _ ME G?;HCHA@OF KO?MNCIHM C>?HNC@S C>?;M ;H>
<;MC= CHN;AFGI2MM?M CMMO?M ;H> <? ;<F2INCPFS J;NC=CJ;N? CH ;

_ ME G?;HCHA@OF KO?MNCIHM C>?HNC@S C>?;M ;H> =LCNC=;F >C;FIAO? ;<ION JLCHNG;ECHA QCNB INB?LM
CMMO?M ;H> <? ;<F2INCPFS J;INC=CJ;N? CH ; OMCHA CHN?LG?>ERHPEZOF;LS
=LCNC=;F >C;FIAO? ;<ION JLCHNG;ECHA QCNB INB?LM 2H>?LMN;H> CHNNLJH> ?HBI JLCHNM I@ NB? J;MN
OMCHA CHN?LG?>C;N? <?ARHAGHATRLS ;H>NB? JEM?HNI@EC@@HN =OFRMMNCHCNC;N? ;

_ 2H>?LMN;H> CHNNLJH> ?H3 JLCHNM 1@ NB? J;MN FC@HA JI=?MM 1@ ?RJ;H>CHA EHIQF?>A? IH NB?
;H>NB? JEM?HNI@EC@@HN =OFRMMNCHCNC;N? ; >CPLMCNS |@ J?LMPMN@MB? BOG;H ?RJ?LC?H="
FC@HA JI=?MM 1@ ?RJ;H>CHA EHIQF?>A? |H _ 1?2 P?F1J ; B?2CABN?H?> ;Q?H?MM |@ NB? JBSMC=;F
NB? >CPMCNS |I@ J?LMPMINGMNB? BOG;H QILF> NB? H;NO@ NB?E;NCIHMBCJ |@ BOG;H
?RJ?LC?H=? <?CHAMQN ;H>I0OL CGJ;=N IH CN PC; NB?

_ 1?2 P?F1J ; B?2CABN?H?> ;Q?H?MM |@ NB? JBSMC=;F ?RJ?LC?H=? 1@ G;ECHA JLCHNM
QILF> NB? H;NO@ NB?E;NCIHMBCJ |@ BOG;H _ "GJFI S M?F@ =LCNCKOCHAMNHHRINANENN
<?CHAMGN ;H>I0OL CGJ;=NIH CN PC; NB? ;ONHIGIOM ?RJIL?MMCIH NBAB JLCHNG;ECHA
?RJ?LC?H=? 1@ G;ECHA JLCHNM QBCF?+IAHCTCHA NB? MN:i;H> >?aHCNCIHM

_ "GJFI S M?F@ =LCNCKOCHAMEEBFM N ;FI2;>S ?MN;<FCMBB><NB =IHN?GJILS ;H>
;ONHIGIOM ?RJL?MMCIH NBAB JLCHNG;ECHA BCMIC=;F QILEM I@NLE3.>C@@HN =OFRIDL
QBCF?+IAHCTCHA NB? MN:i¥e;H> >?aHCNCIHM )G:GFJ>H>I: DJGH:H
FI?2;>S /1

?MN;<FCMB3><NB =IHN?GJIILS ;H> BCMKE=;F
QILEM 1@ N @>C@@HN =OFROL
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&HMO=?M <?ACHHCHA=P?> JLCHNG;ECHA N?=BHCKO?RUFIL?M CHN?LG?>C;N?H=P> JLCHNG;ECHA

? A MOA;L FC@N AFPM ;H>INB?L CHN;AFCI N?=BHCKO?M ? A MOA;L FC@R;RNFItH> =IGJF?N? ;
JU=?MM?M ? A @IFCI M?NM ;H><IIEM QBCHAMCHA PLC?NS I@DR=NM ? A @IFCI M?NM ;H><IIEM QBCF?
BCMIC=;F ;H> =IHN?GJIILS CMMO?MP?EIIM =§;NCP ;>>L?MMCHA BGBAN ;H> =IHN?GJIILS CMMO?M

JU<F?G MIFPCHA ©ONCFCTCHA GIHINSI?M?EENAL ;H> &H=FO>?M =LCNCKO?M >CM=0OMNNIMHN;MSIBIM N

;>P;H=7?> CHN;AFCIFRMM?M NL?;N? ; JLCHN &H=FO>?M ?MN;<FCMB =LCNC=;F MECFRWNAPFOMLILCHNM
=LCNCKO?M >CM=0OMMCIRAM?HN:NCIHANIN;<FCMB ?RJIFIR ;LNCMNC= CHN?HN ?R;GCH? ;?MNB?NCsFH> MNLO=N
=LCNC=;F MECFFM FS2RH?R2MD;N? JLCHNM ?RJFIL MIFONCIHM ;H> ?RJ;H>=ZNO;F ;Q;RH?MM

;LNCMNC= CHN?HN ?R;GCH? ;?MNB?NC5FH> MNLO=NOG:9>IH

MIFONCIHM ;H> ?RJ;H>=ZNO;F ;Q;2RH?MM 1BCM CM )G.GFJ>H>I:H

NB? aLMN =IOLM? |@?NBOLM? M?KO?H=" &HMNLQINLGCMMCIH ;FMI ;==?JN?>
G:9>IH J772:8l
)G.GFJ>H>I:H LN
&HMNLIDINRLGCMMCIH ;FMI ;==?JN?> DJGH: (JI8DB:H
J7?:8l _ #CH> ;H> >R?FI1J =12;NCPQ; SMINMIFF?
LN JLCHNG;ECHABRGM OMCHAL?NS 1@;MRAC?M
DJGH: (JI8DB:H @IL CHN?LG?>C;NH=>P> GIHIJLCHNM?EC?@ ;H>
_ #CH> ;H> >P?FIJ =12;NCPQ; SMINVIFP? JU<F?GM CHN;AFCIFRPMM?M
OMCHA ;LIEE?NS |@;NRAC?M @IL G;ECHAJLEGHNM < L?;N? J?LMIH;F B;H> JLCHN™NQILE QBC=B
ONCFCTCHA <?ACHHGI?A GIMINSJ?M RFC?@ >?GIHMNN?M ;H CHN?LG?>C;N?H=P> FP?F |@
;H> CHN;AFCI ;H> JLCHNG;EGHMML?M ? A JLCHNG;ECHA C>?M?WIM?M G;N?LC;FM ;H>
MOA;L FC@N =BQH? =IFF? AW N?=BHCKO?M ;MMI=C;N?> QCNB GIHIFCHIEMH>
_ L?;N? J?LMIH;F B;H> JLCHN™QLLE ? A @IFCI <;MC= CHN;AFGIZMM?M
M?NM aHNI<IIEM ;H> FCGCN?> ?>CNCIH?> JLCHNM_ ME G?;HCHA@OF KO?MNCIHM C>?HNC@S C>?;M ;H>
QBC=B >?GIHMNR ;H OH>?LMN;H>CHA |@ ; CMMO?M ;H> <? ;<F2NCPFS J;NC=CJ;N? CH ;
<?ACHHCHA ;HE?> FP?F |@ JLCHNG;ECHA C>?;M =LCNC=;F >C;FIAO? ;<ION JLCHNG;ECHA QCNB INB?LM
;H>NB? J=?MM?M G;N?LC;FM ;H> N?=BHCKO?M OMCHA
;MMI=C;N?> QCNB GIHINSJ?NCR@ ;H> ;#=?> CHN?LG?>C;N?;32?> FP?F B=;<OF;LS
CHN;AFCI ;H> JLCHNG;EGH?MI?M _ 2H>?LMN;H> CHNNLJH> ?HB3I JLCHNM 1@ NB? J;MN
_ ME G?;HCHA@OF KO?MNCIHM C>?HNC@S C>?;M ;H> ;H>NB? JEM?HNI@EC@@HN =OFRMONCHCNC;N? ;
CMMO?M ;H:P2RIJ ; <?ACHHCHA #2?> FC@HA JI=?MM |@ ?RJ;H>CHA EHIQF?>A? |H
P=;<OF;LS N<? ;<F? N ;=NCPFS J;INC=CJ;N? CH ; NB? >CPMCNS 1@ J?LMPMNGMNB? BOG;H

=LCNC=;F >C;FIAO? ;<ION JLCHNG;ECHA QCNB INB?LM ?RJ?LC?H="?
2H>?LMN;H> CHNNLJH> ?HIJLCHNM 1@ NB? J;MN  _ 1? P?FIJ ; B?CABN?H?> ;Q?H?MM 1@ NB? JBSMC=;F

;H>NB? JEM?HNI@EC@@HN =OFRIMMNCHCNC;N? ; QILF> NB? H;NO@ NB?E;NCIHMBCJ |@ BOG;H
FC@EHA JI=?MM 1@ ?RJ;H>CHA EHIQF?>A? IH NB? <?CHAMGN ;H>I0OL CGJ;=NIH CN PC; NB?
>CPLMCNS 1@ J?LMPMN@MB? BOG;H ?RJ?LC?H=? ?RJ?LC?H=? 1@ G;ECHA JLCHNM

_ "MN;<FCMB M?F@ =LCNCKOERRMBCFFM N _ "GJFI S M?F@ =LCNCKOCHAMEEBFM N
;ONHIGIOM ?RJIL?MMCIH NBAB JLCHNG;ECHA ;ONHIGIOM ?RJIL?MMCIH NBAB JLCHNG;ECHA
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